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Dalal Street, Fort Mumbai 400001 Bandra East Mumbai 400051
Fax No.2272 3121/2037/2039 Fax No.2659 8237/8238
Stock Code: 543213 Stock Code: ROSSARI
Dear Sir/Madam,

Subject: Newspaper Publication of Extract of Consolidated Unaudited Financial Results for the
quarter and nine months ended December 31, 2025

Pursuant to Regulation 30 and 47 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we have enclosed herewith copies of Financial Express
(English) and Loksatta (Marathi) both dated Sunday, January 18, 2026 for publication of an extract of
Consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2025.

The same may please be taken on record and suitably disseminated to all concerned.
Thanking you,

Yours Sincerely,
For Rossari Biotech Limited

Pa rul Digitally signed

by Parul Gupta
Date: 2026.01.18

Gu pta 15:26:32 +05'30"

Parul Gupta
Head - Company Secretary & Legal
Membership No.: A38895

Encl.: as above

ROSSARI BIOTECH LIMITED
(An ISO 9001:2015 & 14001:2015 Certified Company) (CIN: L24100MH2009PLC194818)
Regd. Office: Rossari House, Golden Oak, LBS Marg, Surya Nagar, Opp. Mahindra Showroom, Vikhroli (West), Mumbai - 400079, Maharashtra, India. T: +91-22-6123 3800
Factory : Plot No. 10 & 11, Survey No. 90/1/10 & 90/1/11/1, Khumbharwadi, Village Naroli, Silvassa - 396235, Dadra & Nagar Haveli (U.T.), India. T: 0260-669 3000
: Plot No. D3-24-2 & D3-24-3, Phase lll, GIDC Dahej, Village Galenda, Taluka Vagra, Bharuch, Gujarat - 392130, India. T: +91-2641-661621
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INFINA FINANCE PRIVATE LIMITED

CIN: U67120MH1996PTC098584
Registered office: 7th Floor, Sheil Estate, Dani Corporate Park,
158, C.S.T Road, Kalina, Santacruz (East), Mumbai-400098, India.

The following is the window advertisement
for the Extract of the Standalone Unaudited
Financial Results for the Quarter ended
31.12.2025 in the form of QR Code. Please
scan the OR code for the aforesaid results.

The detailed results are available on the

Company's website

https://www.infina.co.in/investor-relations and on the website of
BSE Ltd

https://www.bseindia.com/xml-data/corpfiling/AttachLive/f159f4c7-2380-41af-a9¢8-7465fc4960h6.pdf

By Order of the Board
For INFINA FINANCE PRIVATE LIMITED

Rajesh Doshi Sudhakar Shanbhag
Director Whole-Time Director & CEOQ
(DIN-00019502) (DIN-08187304)

Place : Mumbai
Date: 16.01.2026

Satin Housing Finance Limited
CIN:U65920DL2017PLC316143 Corp. Office: Plot No. 492, 2nd Floor, B Wing, Udyog Vihar, Phase - [,

-~ Gurugram, Haryana 122016, Regd Office: 505, 5th Floor, Kundan Bhawan, Azadpur Commercial Complex,

Aradpur, New Delhi-110033 Email Id: compliance@satinhousingfinance.com | Ph.: 0124-4346200

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 34, 2025 (¥ Lakh encept EPS))
5 Barticulars Quarter enced Qﬂgrler ended| Previous year
No. December 31, | Decambar 31, ended
2025 2024 March 31, 2025
Unaudited Unaudited Audited
1 | Tetal icoma fom Operalions 1703 35 275708 1101209
2 | Wat Prodi for the period {before Tax, Excaplional iems) 2513 67,63 40,74
3 | Wt Profil for lhe penod befoee ax (afler Excaplanal ilems) 20513 G7.65 B40.74
| 4 | Nat Profit for the perod afier tax {after Exceptional items) 155.75 50,78 404G
5 | "Total Comprehensive Income for the perod
[Comprazing Profi lor he pesiod
[after tax and Other Comprehensive incoma {aftar ax)]" 2472 077,03 75.5
g | Paid up Equity Share Capilal 18381.53 15193.47 15193 47
T | Reserves {exchuding Revaluzaton Resere) 2654 18 2416.63 2089 84
B | Securifies Premium Accoun 17615,84 1080642 T0EDE 42
4 | Natwarth SHTT2 46 215375 2522965
10| Paid up Debil Capital | Qudstanding Debit 6354321 51941.65 CARTE0 44
11 | Qulstanding Redeamable Preferenca Sharas NIL NIL NIL
12 | Debt Equity Ratic 1.64 1. 1.5
13 | Eamings-Per Shara {of R 10\- each| {far confnung and disconbnued operations) -
*(EPS far thie Threa monaths nid annuatsed)
1. Basic 0,0 0.3 024
2 Diluded: 0.0 0,03 0.
t4 | Capital Redempfion Resare NIL HIL HIL
15 | Dabentura Redemplion Rasersa HIL NIL KIL
16 | Debl Service Covarage Ralio Mot Apolicable | Mot Applcabla | Mot Applicabia
17 | Interest Senvice Coverage Ratio Met Applicahle | Mot Apolicable | Not Applicabis

Mofes:

1. The abave i an exiracy of the defailed format of quartedy fnancial results filed with the Stock Exchanges under Regulstion 52 of the SEBI (Lisding
Dblgations and Dizclosure Raguirements) Regulations, 2015, Tha ull fermal of the financial rasults for the guastar ended December 31, 2005
ere ewvailable an the websis of the Company {i.2. wwwsetinbousingfinanca.cam) and on the wabsiies of the Slock Exchange (e BSE-
Wi, S R0k, COm)

2. For Iha ileens referred in Ragulation 52{4) of the SEBI |Lssling Obligation and Disclosure Reguirements) Ragulations, 2015, the perlinanl disclosures

have baen mada o iha BSE gnd stso made aveilzhle on the website ofthe Company {i.e. www, satinhousingfirance com).

3. The above resulls have been reviewed by e Audt Commibes and approved by the Beard of Dimctors of Satn Housing Fnanca Limiled [The

Company’| at their meatings held an January 17, 2026 For Satin Mousing Finance Limited

Placa: Guragram . Sdl-
Diate: January 17, 2026 [Amit Sharma) Managing Director & CEQ
DIN Mo. 08050304

R

=FL

Salin Finserv Limiled

Satin Finserv Limited
CIN: U65999HR2018PLCO99128
egd. & Corporate Office: 4" Floor, ‘B’ Wing, Plot No. 492, Udyog Vihar, Phase - lll, Gurugram - 122016, Haryana, India,
Phone: 0124-4715400, Weabsite: www.satinfinserv.com, Email |d: info@satinfinserv.com

Extract of Unaudited Financial Results for the Quarter ended December 31, 2025
(¥ In Lakhs except EPS) |

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31"

‘ Quarter ended | Quarter ended | Year ended
3. Particulars December December March
No. 1, 2025 31, 2024 31, 2025
Unaudited Unaudited Audited
11 Tulal_ l'lt?‘.‘ﬂ’e froem Dpﬂral_itn:s 4 5608 95 24858 124710 Bl
2 [Net Profit{ {Loss) for the pericd ' -
1 [before Tax, Excaptinnal and’or Extracedinary ilems#) an.16 Z1.50 1,058.30
3 | Met Profit / {Loss) for the perdod before tax
| |[after Exceptional andior Extraordinary items#) B096) 23159 | 105830
4 | Met Profit / {Loss] for the penod alter fax
(aftar Excaptional andior Extracrdinary (bamsd) T2.05 177.35 T45.28
5 | Total Comprenensive incoms for the period [Comgrising Proft | (Loss) N - e |
| for the panad (aler 1ax) and Cther Comgrabansive Income {aflar tax)] 144 177.35 45,659
6  |Paid up Equity Share Capital ' 1784260 15756579 | 1575579
7 |Reserves (excluding Revalustion Reserve) 128358 CO7EITE | 973
(8 |Securiles Premivm Account 518314 2H570 2,205.70
& | Net Worth £3.493.64 18.106.47 18,255 74
10 [ Qutslanding Redsemable Preferance Shares D_.ElD 0.00 (.00
11 [DobtEquityRatio 26| s | 2
172 | Faid up Debt CapitaliQOutstandingCebt 59.834.03 387551 43,855 55
13 |Eamings Per Share (T 10i- each)
(far continuing and discontinied aperations) -
1 Basie 0.05] b 547
2. Diluted 0.05 0.1 047
14 |Capital Redemption Reserve i e =
15 | Debenlure Rederption Resarve F |
16 |Debt Service Coverage Ratio NA [T} NA
|17 | Interest Service Coverage Ralio A N& MNA

1

2.

i

#Excephanal andiov Extracroinary dams acdiusted v the Statement af Profil & Loss in sccordance with Ing-AS RulesiA S Rulas, whicheusr s appicabie

Hotes:

Place: Gurugram
| Date: January 17, 2026

The shove rasults have besn reviawed by the Audit Commiltee and approved by the Boand of Girectors of Sabn Finseny Limited (the
Company’) in theirmeeting held on January 17, 2026
The abowve is an extract of the detailed format of Results filed with the Stock Excivangeis) ender Regulation 52 of SEBI (Listng Obligations and
Disclosure Reguirements] Haquiations, 2015 [the Listing Regulations'), as amended fraom time b Ume. The ull fzermat of the Results ara
gvailable on the wabsite of the Company (1.e, wew salinfinsgry.com) ard on the website of he Siock Exchangei.e. BSE at www. bssindia.com
For the ofher ine dems refsmed in Regulsfion 52(4) of the Lisfing Requfations, perinent disclosures have been made to the Stock Exchanpsis)|
#nd can be accessed through the website link given in point ng. 2 above
Thesa Resuits have been prapared in accordance with Indian Accounting Standards {(IND-AS) natified by the Ministry of Corporate Affairs
For Satin Finsery Limitad
Sdi-
Pramod Marar
WTD & CED
[HM: 03183810

ROSSARI BIOTECH LIMITED

(AN 150 9001:2015 & 14001:2015 Certified Company)
CIN : L24100MH2003PLC 194818
Regd. Office : Rossar House, Golden Dak, LBS Marg. Surya Nagar, Opp. Mahendra Showreom, Vikhroll (West), Mumbai - 4000749,

-

Te 491226123 3800 E : info@rossan.com W www.rossan.com
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P . , Rs. in Miltion
Quarter ended | Nine Months ended | Quarter ended

DECEMBER, 2025

31" Dec., 2025
Unaudited

31" Dec., 2025
Unaudited

Particulars 31" Dec., 2024

Unaudited

Tatal incorme Trorm cpsralions 5.816.80 17.115.03 51275
Met Profit / (Loss) for the period

(before Tax. Exceptional andfor Extraordinary ilems)

Net Prefit [ (Loss) for the pariod before fax

tafter Exceptional andlor Extracedinary items)

Net Profit | (Loss) for the period after tax

{after Exceptional andior Extraoedinary items)

Total Comprehensive tncoma for the period

iCompesing Profit / (Loss) for the period {afer tax) and
Other Comprehensive Incame (after lax)|

Equity Share Capital

Resenves [excluding Revaiustion Reserva)

as shown in the Audited Balance Sheet of the previous year
Eamings Per Share (of Rs. 2- each)

{for continuing and discontinued operations) -

Basic

Diluted

42501 1.5824.72 42381

42501 1.382.72 42381

12774 1.032.46 3702

326.00

110.78

1,027 .02
110.78

37,85
110.71

18.65
18.63"

*Mot Annualized

Additional Information on Standalone Financial Resulis is as follows Rs. In Million

Quarter ended | Nine Months ended | Quarter ended

31" Dec., 2025 | 31" Dec., 2025 31" Dec., 2024

Particulars

Unaudited | Unaudited Unaudited

4,506.58 12,350.28 3.682.78
[b) Profit Before Tax 401.00 1.175.16 412,62
(¢) Profit Afler Tax 306,26 881.08 306,31

Notes: 1. The Conschdated financial results have been reviewed and recommended by the Audit Committee and approved by
the Board of Directors at their meeting held on 17" January, 2026. A review of the above interim financial results has
been camead out by the statutory auditors

2, The above is an extract of detailed format of Guarterly Financial Results filed with the Stock Exchanges under
Requlation 33 of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations, 2015, The full format of
the Quarterly Financial Results are available on the websites of the Stock Exchange where shares of the Company
are hsted ie. wwwbseindia.com and www.nseindia.com and also on the websie of the Company ie.

WWW.T0S5ar.com E -
For ROSSARI BIOTECH LIMITED

S

SUNIL CHARI

Managing Director

DIN:GO 149083

Place ;: Mumbai
Date : 17" January, 2026

POSTAL BALLOT NOTICE TO MEMBERS

adani

Cement

ACC LIMITED

CIN: L26940GJ1936PLC149771
Registered Office: "Adani Corporate House", Shantigram, S.G. Highway,

Khodiyar, Anmedabad - 382 421, Gujarat, India

Phone No.: +91 79-2656 5555 | Website: www.acclimited.com | Email: acc-investorsupport@adani.com

The members of ACC Limited are informed that pursuant to the provisions of Section 110 and all other applicable provisions,
if any, of Companies Act, 2013 (the “Act”), read together with Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force)
(“"Rules”), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “SEBI Listing Regulations”), General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April
13, 2020, 20/2020 dated May 5, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated
December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022, 11/2022
dated December 28, 2022, 9/2023 dated September 25, 2023, 09/2024 dated September 19, 2024 and 03/2025 dated
September 22, 2025 issued by the Ministry of Corporate Affairs, Government of India (MCA Circulars'), Secretarial Standard
on General Meetings (“SS-2") (as amended) issued by the Institute of Company Secretaries of India and any other applicable
law, rules and regulations (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force),
the Company seeks the approval of the Members for the Special Business by way of Special Resolution, as set out in the
postal ballot notice dated December 1, 2025 along with the explanatory statement (the “Notice”), by way of electronic
means (i.e. remote e-voting) only.

The dispatch of electronic copies of Postal Ballot Notice (“Notice”) along with the Explanatory Statement has been
completed on Saturday, January 17, 2026 to those Members whose names appear on the Register of Members / List of
Beneficial Owners as received from the National Securities Depository Limited (“NSDL’) and Central Depository Services
(India) Limited ("CDSL") as on Friday, January 9, 2026 (“cut-off date”) and who have registered their e-mail addresses with
the Company / Depositories. Physical copies of the Postal Ballot Notice along with Postal Ballot forms and pre-paid business
reply envelopes are not being sent to Members for this Postal Ballot in line with the exemption provided in the MCA
Circulars. The documents referred to in Postal Ballot notice are available for inspection and members seeking
inspection can send an email to acc-investorsupport@adani.com

Notice is available on the website of the Company i.e. www.acclimited.com and of the Stock Exchanges i.e. BSE Limited
and the National Stock Exchange of India Limited at www.bseindia.com and www.nsdlindia.com respectively and of the
CDSL at www.evotingindia.com.

In light of the MCA Circulars, Members who have not registered their e-mail address and in consequence could not
receive the Postal Ballot Notice may temporarily get their e-mail address registered with the Company's RTA, M/s. KFin
Technologies Limited, by clicking the link: https://kprism.kfintech.com/. Post successful registration of the e-mail, the
member would get soft copy of the Notice and the procedure for e-voting along with the User ID and Password to enable
e-voting for this Postal Ballot. In case of any queries, member may write to evoting@kfintech.com

The Company provides the Members the facility to exercise their right to vote by electronic means through E-voting
services provided by Central Depository Services (India) Limited (“CDSL"). The detailed instructions for E-voting have
been provided in the Notice.

The remote E-voting facility is available during the following period:

Commencement of E-voting 9:00 a.m. (IST) on Monday, January 1, 2026

Conclusion of E-voting | 5:00 p.m. (IST) on Tuesday, February 17, 2026

The remote e-voting module shall be disabled by CDSL for voting thereafter.

During this period, Members holding shares either in physical form or in dematerialized form as on Friday, January 9, 2026
(“cut-off date”) may cast their vote by e-voting. Once the vote on a resolution is cast by the Member, he/she is not
allowed to change it subsequently. The voting rights of the Members shall be in proportion to their share of the paid-up
equity share capital of the Company as on the cut-off date i.e. Friday, January 9, 2026. A person who is not @ member as
on the Cut-Off Date or who becomes a member of the Company after the Cut-Off Date should treat this Notice for
information purposes only.

The Board of Directors of the Company has appointed Mr. Raimeen Maradiya, Partner, Chirag Shah & Associates,
Practicing Company Secretary (Membership Number 11283 COP: 17554) as the Scrutinizer for conducting the postal
ballot process in a fair and transparent manner.

The Scrutinizer will submit his report to the Chairman or any authorised person of the Company and the results of the
Postal Ballot will be announced within two working days. The said results would be displayed at the Registered Office
of the Company and intimated to the National Stock Exchange of India Limited (“NSE") and BSE Limited (“BSE") where
the shares of the Company are listed. Additionally, the results will also be uploaded on the Company's website
www.acclimited.com and on the website of CDSL www.evotingindia.com.
In case the members have any queries, they may refer the Frequently Asked Questions (FAQs) for members and e-voting
user manual for shareholders that is available at www.evotingindia.com under help section or write an email to
helpdesk.evoting@cdslindia.com or contact Mr. Rakesh Dalvi, Sr. Manager (CDSL), Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai -
400013 Email : helpdesk.evoting@cdslindia.com Contact No. (toll free): 1800 21 09911 during working hours on working
days.
By Order of the Board
For ACC Limited

Bhavik Parikh
Company Secretary

Place: Ahmedabad
Date: January 17,2026

ORIENT CEMENT LIMITED
CIN: L26940GJ2011PLC171878
Registered Office: Adani Corporate House, Shantigram, Near Vaishno Devi Circle,
S G Highway, Khodiyar, Ahmedabad - 382 421 Gujarat, India

Phone No.: +9179-2656 5555 | Fax No.: +91-79-25555429 | Website: https://orientcement.com/
Email: investors@orientcement.com

POSTAL BALLOT NOTICE TO MEMBERS

The Members of Orient Cement Limited (the “Company”) are hereby informed that pursuant to section 110 and other
applicable provisions, if any, of the Companies Act, 2013 (the “Act”), read with the Rules 20, 22 of Companies (Management
and Administrations) Rules, 2014, the General Circular Nos. 14/2020 dated 8th April, 2020, 17/2020 dated 13th April, 2020,
20/2020 dated 5th May, 2020, 22/2020 dated 15th June, 2020, 33/2020 dated 28th September, 2020, 39/2020 dated
31st December, 2020, 10/2021 dated 23rd June, 2021, 20/2021 dated 8th December, 2021, 3/2022 dated 5th May, 2022,
11/2022 dated 28th December, 2022 and 9/2023 dated 25th September, 2023 and 9/2024 dated 19th September, 2024
and 03/2025 dated 22nd September, 2025 issued by the Ministry of Corporate Affairs, Government of India (MCA Circulars’),
and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Secretarial Standard on General Meetings (“SS-2") issued by the Institute of Company Secretaries of
India and any other applicable law, rules and regulations (including any statutory modification(s) or re-enactment(s) thereof,
for the time being in force), the Company seeks the approval of the Members for the Special Business by way of Ordinary
Resolution, as set out in the postal ballot notice dated November 21, 2025 along with the explanatory statement (the
“Notice”), by way of electronic means (i.e. remote e-voting) only.

The dispatch of electronic copies of Postal Ballot Notice (“Notice”) along with the Explanatory Statement has been
completed on Saturday January 17, 2026 to those Members whose names appear on the Register of Members/List of
Beneficial Owners as received from the National Securities Depository Limited (“NSDL”) and Central Depository Services
(India) Limited (“CDSL") as on Friday, January 09, 2026 (“cut-off date”) and who have registered their e-mail addresses with
the Company / Depositories. Physical copies of the Postal Ballot Notice along with Postal Ballot forms and pre-paid business
reply envelopes are not being sent to Members for this Postal Ballot in line with the exemption provided in the MCA Circulars.
The documents referred to in Postal Ballot notice are available for inspection and members seeking inspection can send an
email to investors@orientcement.com.

Notice is available on the website of the Company i.e. https://orientcement.com/ and of the Stock Exchanges i.e. BSE
Limited and the National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and
of the NSDL at www.evoting.nsdl.com.

In light of the MCA Circulars, Members who have not registered their e-mail address and in consequence could not
receive the Postal Ballot Notice may temporarily get their e-mail address registered with the Company’'s RTA, M/s. KFin
Technologies Limited, by clicking the link: https://kprism.kfintech.com/. Post successful registration of the e-mail, the
member would get soft copy of the Notice and the procedure for e-voting along with the User ID and Password to enable
e-voting for this Postal Ballot. In case of any queries, member may write to evoting@kfintech.com.

The Company provides the Members the facility to exercise their right to vote by electronic means through E-voting
services provided by National Securities Depository Limited (“NSDL”). The detailed instructions for E-voting have
been provided in the Notice.

adani
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The remote E-voting facility is available during the following period:

Commencement of E-voting 9:00 a.m. (IST) on Monday, January 19, 2026

Conclusion of E-voting 5:00 p.m. (IST) on Tuesday, February 17, 2026

The remote e-voting module shall be disabled by NSDL for voting thereafter.

During this period, Members holding shares either in physical form or in dematerialized form as on Friday, January 9, 2026
(“cut-off date”) may cast their vote by e-voting. Once the vote on a resolution is cast by the Member, he/she is not allowed
to change it subsequently. The voting rights of the Members shall be in proportion to their share of the paid-up equity
share capital of the Company as on the cut-off date i.e. Friday, January 9, 2026. A person who is not a member as on the
Cut-Off Date or who becomes a member of the Company after the Cut-Off Date should treat this Notice for information
purposes only.

The Board of Directors of the Company has appointed Mr. Chirag Shah, Partner of Chirag Shah & Associates,
Practicing Company Secretary (Membership Number 5545 COP:3498) as the Scrutinizer for conducting the postal
ballot process in a fair and transparent manner.

The Scrutinizer will submit his report to the Chairman or any authorised person of the Company and the results of the
Postal Ballot will be announced within 2 working days. The said results would be displayed at the Registered Office of
the Company and intimated to the National Stock Exchange of India Limited (“NSE") and BSE Limited ("BSE") where
the shares of the Company are listed. Additionally, the results will also be uploaded on the Company’'s website
https://orientcement.com/ and on the website of NSDL www.evoting.nsdl.com.

In case the members have any queries, they may refer the Frequently Asked Questions (FAQs) for members and e-voting

user manual for shareholders that is available at www.evoting.nsdl.com under help section or write an email to

evoting@nsdl.com or contact Ms. Pallavi Mhatre, Senior Manager — NSDL, National Securities Depository Limited,

NSDL, 3rd - 7th Floor, Naman Chambers, Plot C32, G - Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051,
Email: evoting@nsdl.com Contact No. 022 - 4886 7000 during working hours on working days.

By Order of the Board

Orient Cement Limited

Vaibhav Dixit
Whole Time Director & CEO

Place: Ahmedabad
Date: January 17, 2026
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Neville Tata’s SRTT
induction delayed

HE IS WIDELY credited for
the success of the group’s fast
fashion venture Zudio.
Queries regarding the
development sent to Tata
Trusts were not answered till
press time. Saturday’s devel-
opment could indicate that
there is some conflict brew-
ing within the trustees of the
Tata Trusts, some suggested.
In November, both SRTT and
SDTT were expected to con-
sider a common slate of nom-
inees. While the SDTT pro-
ceeded with the appointment
of Neville and Bhat, the paral-
lel proposal did not move for-
ward at the SRTT meeting.
People aware of the discus-
sions said trustee Venu
Srinivasan had questioned
the way the agenda items
relating to the appointments
had been placed before the
board. As a result, neither

Neville nor Bhat was inducted
into SRTT at the time. These
differences came into sharper
focus following disagree-
ments among trustees on
governance and information-
sharing issues, which eventu-
ally led to the exit of Mehli
Mistry in October. The
months long tussle saw battle
lines drawn between Mistry
and Noel Tata and their sup-
porters. Interestingly, at the
time, Venu Srinivasan, and
Noel Tata were seen as allies.
Now, those close to the
matter say, allegiances may
be shifting.

The Sir Dorabji Tata Trust
and the SRTT together form
the bulk of Tata Trusts, which
holds 66% stake in Tata Sons,
making appointments to
their boards significant for
the governance structure of
the Tata group.

Bollywood’s spy thrill

"WE SEE THEM generate
strong interest across both
metro and non-metro mar-
kets. When these films are
well-mounted—with a grip-
ping narrative, high produc-
tion values, and strong word-
of-mouth—they  perform
exceptionally well,” he added.
Bijli pointed out that Next-
Gen and Gen-Z audiences are
particularly drawn to immer-
sive storytelling that balances
smart action with relatable
stakes. “Spy films deliver
exactly that, offering sus-
pense, scale,and star power in
one package. As a result, these
films not only open well but
sustain momentum through
reviews, word-of-mouth, and
high engagement, especially
across premium and large-
screen formats.”

Bhuvanesh Mendiratta,
MD, Miraj Entertainment,
said, “Spy films work well in
India largely because they
deliver scale, urgency and
repeat value—all the things
audiences now expect from a
theatrical experience. These
films are designed for the big
screen, with action, visuals
and pace that justify stepping
out of the house. Another rea-
son is familiarity. So whether
it’s the YRF Spy Universe or
standalone action thrillers,
there is a certain trust that
the film will deliver enter-

Compact SUV
slowdown to
persist into '26

MODELS UNDER DEVELOP-
MENT include new compact
SUVs from the Volkswagen
group and Tata Motors, a
strong-hybrid variant from
Maruti Suzuki, and facelifts
of existing Dbestsellers.
Hyundai and Honda are also
expected to introduce new
sub-4 metre SUVs by
end 2026. “The success of
recent launches has encour-
aged manufacturers to pre-
pare follow-up products, but
timelines suggest that most
of the impact will be seen
only gradually,” an automo-
tive analyst said. Recent
entries by Mahindra and
plans from Kia have also built
interest, though volumes in
this price band are expected
to ramp up slowly. The muted
outlook for 2026 follows a
sharp change in trend in
2025. Between 2020 and
2024, compact SUV volumes
nearly tripled, rising from
418,672 to 1,261,903 units,
while their share of the pas-
senger  vehicle market
climbed from 17.2% to
29.5%. While compact SUVs
are expected to remain a sig-
nificant part of the market,
2026 is seen as a year of sta-
bilisation = rather  than
renewed rapid growth.

tainment. That trust helps in
strong  openings”  For
Mendiratta, films like Happy
Patel Khatarnak Jasoos are
positioned as a light, mass-
friendly entertainer, and usu-
ally benefit from word of
mouth rather than huge
openings. “If the content con-
nects well, the film has the
potential to build gradually
through the week and target
a lifetime business of around
I30-%X35 crore,” added
Mendiratta. However, trends
suggest that sustained the-
atrical success of spy movies
depends on narrative depth
and audience engagement.
Film critic Taran Adarsh,
speaking of Dhurandhar, said,
“While opening numbers and
hype may create initial
momentum, it is the strength
of the story that determines
long-term success. When
content works, box office
numbers follow,” he added.
Unlike spectacle-heavy
entertainers such as Ek Tha
Tiger and Pathaan,
Dhurandhar adopted a more
grounded, realistic tone with-
out abandoning mainstream
appeal. This balance, Adarsh
said, reflects how modern spy
cinema in Bollywood has
diversified, offering audi-
ences both mass entertainers
and content-driven narra-
tives within the same genre.

ICICI Bank
PAT slips 4%

IN THE NOTES to its finan-
cial results, the bank said
that following an annual
supervisory review, the RBI
found agricultural credit
facilities not compliant
with regulations for classifi-
cation as agricultural priori-
ty sector lending. The bank
was asked to create a stan-
dard asset provision on this
portfolio. Management said
the overall agricultural pri-
ority sector loan book is in
the range of
20,000-25,000 crore.
“This additional standard
asset provision will contin-
ue until the loans are repaid
or renewed in conformity
with the priority sector clas-
sification guidelines,” the
bank said. During the post-
earnings conference call,
management clarified that
the loans were directly orig-
inated by ICICI Bank.
Provisions and contingen-
cies more than doubled
year-on-year to X2,555.58
crore during the quarter.

The net interest income
(NII) of the bank was up
7.7% on year to 321,932
crore. The net interest mar-
gin was unchanged on quar-
ter for the reporting quarter
at 4.3%. The cost of funds
stood at 4.67% in the
reporting quarter.

HDFC Bank net up 11.5%

ON A SEQUENTIAL basis, the
net profit was almost flat.
Net interest income grew
6.4% YoY to 32,620 crore.
The core net interest margin
improved to 3.35% from
3.27% in the previous quar-
ter. The interest income grew
around 1% YoY to 376,751
crore during the period. Total
income stood at 390,005
crore, up 3% on year. The
bank has recognised an esti-
mated incremental impact of
X800 crore due to new labour

code. Total expenses of the
bank 62,907 crore, flat com-
pared to the year-ago quarter.
Total provisions declined to
2,838 crore in the
December quarter from
X3,154 crore a year ago after
release of contingent provi-
sions of ¥1,000 crore, pri-
marily in respect of a large
borrower group, the bank
said. Total balance sheet size
was I40.89 lakh crore as of
December 31 against I37.59
lakh crore a year ago.
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Net Profit/ (Loss) for the period after tax
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T I S A ok Id gwIeE, WEW), % 7 (R Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax) and
g e ), T (i, digy), w Other Comprehensive Income (afer tax] 32600
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! as shown in the Audited Balance Sheet of the previous year.
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Nine Months ended Quarw 'ndgd Al &ML, T, Robotics, Data Science, loT, Cyber Security
[ 31°Dec, 2025 | 31" Dec. 2024 Chemical & others &others
nau na
> M.TECH > MBA | BBA
17,115.03 512131 Nanotechnology, Energy in Business Analytics, Project
Systems & Management Management & others

138272 42381

138272 42381 Innovative Programmes

103246 317.02 > Performing Arts > Visual Arts > Photography
> Audiology > Physiotherapy > Optometry

102702 317.95

10.76 1071 > Envi Science > Bi >

> Allied Health Sciences > Hospitality Management

18.65"
18.63"

*Not Annualized

The BVDU Advantage

Additional Information on Standalone Financial Results is as follows
Quarter ended
Particulars 31" Dec, 2025
jnau
(a) Total income from operations 450658
(b) Profit Before Tax 401.00
(c) Profit Afer Tax 30626

[Notes: 1. The
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