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October 15, 2025

DCS-CRD Listing Compliance
BSE Limited National Stock Exchange of India Limited
First Floor, New Trade Wing Exchange Plaza, 5" Floor
Rotunda Building, Phiroze Jeejeebhoy Towers | Plot No. C/1, ‘G’ Block, Bandra- Kurla Complex
Dalal Street, Fort Mumbai 400001 Bandra East Mumbai 400051
Fax No.2272 3121/2037/2039 Fax No.2659 8237/8238
Stock Code: 543213 Stock Code: ROSSARI
Dear Sir/Madam,

Sub.: Outcome of Board Meeting held on Wednesday, October 15, 2025

Ref.: Compliance with Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

With regards to the captioned matter and in compliance with the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Listing Regulations™), as
amended, this is to inform you that at the meeting of the Board of Directors of the Company which
commenced at 05:30 P.M. and concluded at 06:30 P.M. today i.e. Wednesday, October 15, 2025, the
Board of Directors of the Company have inter alia approved the following:

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year
ended September 30, 2025

Copy of Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year
ended September 30, 2025 along with Statement of Assets and Liabilities and Cash Flow Statement
for the half year ended September 30, 2025 are enclosed herewith.

The aforesaid results were reviewed by the Audit Committee and subsequently, approved and taken
on record by the Board of Directors of the Company. We would further like to inform that the
Statutory Auditors of the Company have subjected the aforesaid results to “Limited Review” and
the same are enclosed herewith.

2. Grant of Options under Rossari Employee Stock Option Plan - 2019

Pursuant to Regulation 30 of the Listing Regulations and ratification of the Rossari Employee Stock
Option Plan - 2019 (‘ESOP 2019’) by the Members of the Company on April 17, 2021, and as per
the recommendation of Nomination and Remuneration Committee of the Company, the Board has
approved to grant of 35,000 Stock Options under ESOP 2019.

Details required pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, SEBI Master Circular no.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and SEBI Circular no.
SEBI/HO/CFD/CFDPoD-2/CIR/P/2024/185 dated December 31, 2024 is enclosed as Annexure - 1.
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3. Allotment of Equity Shares under the Rossari Employee Option Plan - 2019

With reference to the in-principle approval received from BSE Limited Letter Ref. No.
DCS/FL/MJ/ESOP-1P/1257/2021-22 dated May 25, 2021 and National Stock Exchange of India
Limited Letter Ref. No. NSE/LIST/26888 dated May 28, 2021 for issue and allotment of 1500000
Equity Shares of Rs. 2/- each to be issued under Rossari Employee Stock Option Plan - 2019 (“ESOP
2019”), the Board of Directors of the Company approved the allotment of 14,400 Equity Shares of
Rs. 2/- each fully paid to the grantees on exercise of the options granted to them pursuant to ESOP
2019.

The said Equity shares shall rank pari passu, in all respects with the existing equity shares of the
Company. Consequent, to the allotment of the aforesaid equity shares, the issued and the paid-up
equity share capital of the Company stands increased to Rs. 11,07,62,732 consisting of 55381366
Equity Shares of Rs. 2/- each.

Details required under the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations,
2021 are enclosed as Annexure - I1.

4. Investment in Rossari International Limited Company, wholly owned subsidiary of the
Company

Furtherance to our intimation dated November 30, 2024, December 24, 2024 and pursuant to
Regulation 30 of the Listing Regulations, we hereby inform that the Board of Directors of the
Company have accorded approval for an additional investment upto USD ~8 million, in one or more
tranches in Rossari International Limited Company.

Details as required pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, SEBI Master Circular no.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and SEBI Circular no.
SEBI/HO/CFD/CFDPoD-2/CIR/P/2024/185 dated December 31, 2024 are enclosed as Annexure -
111.

The same may please be taken on record and suitably disseminated to all concerned.
Thanking you,

Yours Sincerely,
For Rossari Biotech Limited

P | G t Digitally signed by Parul Gupta
a ru u p a Date: 2025.10.15 20:16:45 +05'30"

Parul Gupta
Head - Company Secretary & Legal
Membership No.: A38895

Encl.: as above
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Annexure-I

Detailed intimation as per Regulation 30 of the Listing Regulations

Sr. Particulars Details
No.
1. Brief details of options granted Grant of 35000 Options to eligible employees.
2. Whether the scheme is in terms of | Yes, the Rossari Employee Stock Option Plan — 2019
SEBI (SBEB) Regulations, 2021 | (ESOP 2019) has been formulated and adopted by the
(if applicable) Company in terms of the Securities and Exchange Board
of India (Share Based Employee Benefits) Regulations,
2014.
3. Total number of shares covered | 35000 Equity Shares of the face value Rs. 2/- each (As per
by these options terms, each Option will be converted into one Equity
Share of the Company).
4. Pricing Formula/ Exercise Price | As per the ESOP 2019, the exercise price of the Options
will be decided by the Board / Nomination &
Remuneration Committee (“NRC”).
The exercise price determined is Rs. 661 per Option.
5. Options Vested/ Vesting | The Options shall vest as under:
Schedule — At the end of 1% year from the grant date - 20% of
options granted.
— At the end of 2™ year from the grant date - 20% of
options granted.
— At the end of 3" year from the grant date - 20% of
options granted.
— At the end of 4™ year from the grant date - 40% of
options granted.
6. Time within which option may be | All vested Options shall be exercisable within 5 years from
exercised the date of vesting of the respective Options or such other
period as may be determined by the NRC from time to
time.
7. Options exercised Not Applicable
8. Money realized by exercise of | Not Applicable
Options
9. The total number of Shares | 35000 Equity Shares of the face value Rs. 2/- each will
arising as a result of exercise of | arise deeming all granted options are vested and exercised.
Option
10. | Options lapsed Not Applicable
11. | Variation in terms of Options Not Applicable
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Sr. Particulars Details

12. | Brief details of significant terms | The ESOP 2019 is administered by the NRC.

The grant of Options by the NRC is based upon the
eligibility criteria as per ESOP 2019.

The granted Options, once vested shall entitle the Option
holder to acquire equal number of Equity Shares, upon
payment of exercise price and applicable taxes, in
accordance with terms and conditions of the ESOP 2019.

The Exercise Price of the Options granted to an Eligible
Employee is determined by the NRC. Provided, however,
the Exercise Price shall in no event be less than the face
value of the Shares.

13. | Subsequent changes or | Not Applicable

cancellation or exercise of such
Options

14. | Diluted earnings per share | Not Applicable
pursuant to the issue of equity
shares on exercise of Options
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Annexure-I1
Disclosure pursuant to Regulation 10(c) of SEBI (Share Based Employee Benefits and Sweat Equity)

Regulations, 2021

Sr. | Particular Disclosure — Rossari Employee Stock Option
No. Plan - 2019
1. Company name and address of Registered | Rossari Biotech Limited
Office CIN: L24100MH2009PLC194818
Registered Office: Rossari House, Golden Oak, LBS
Marg, Surya Nagar, Opp. Mahindra Showroom,
Vikhroli (West), Mumbai — 400079.
2. Name of the recognised Stock Exchanges on | 1. BSE Limited (BSE)
which the Company’s shares are listed 2. National Stock Exchange of India Limited (NSE)
3. Filing date of the statement referred in regulation | Filing date of statement is as follows:
10(b) of the SEBI (Share Based Employee | 1. BSE Limited: May 20, 2021
Benefits and Sweat Equity) Regulations, 2021 | 2. National Stock Exchange of India Limited: May 25,
with recognised Stock Exchange 2021
4, Filing No., if any BSE: 129899
NSE: 26888
5. Title of the Scheme pursuant to which shares | Rossari Employee Stock Option Plan — 2019
are issued, if any
6. Kind of security to be listed Equity Shares
7. Par Value of the shares Rs. 2/-
8. Date of Issue of shares October 15, 2025
9. Number of shares issued 14,400 Shares
10. | Share Certificate No., if applicable Not applicable
11. | Distinctive Number of the shares, if applicable 55366967 to 55381366 (both inclusive)
12. | ISIN of the shares if issued in Demat INE02A801020
13. | Exercise price per share Rs. 425/-
14. | Premium per share Rs. 423/-
15. | Total Issued shares after this issue 55381366 Shares
16. | Total Issued share capital after this issue Rs. 11,07,62,732
17. | Details of any lock-in on the shares Not Applicable
18. | Date of expiry of lock-in Not Applicable
19. | Whether shares identical in all respects to | All equity shares allotted pursuant to exercise of
existing shares, if not, when will they become | stock options shall rank pari-passu with the
identical existing equity shares of the Company
20. | Details of listing fees, if applicable Not Applicable

(AN IDU YUU 112V 1D & 140U 1:2V1D Lveruniea Lompany) (CIN: L24100MH2009PLC194818)
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Annexure-III

Details as required under Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023, SEBI Master Circular no. SEBI/HO/
CFD/PoD2/CIR/P/0155 dated November 11, 2024 and Circular no. SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated December 31, 2024

Sr. Particulars Details
No.
1. | Name of the target entity, details in brief such | Rossari International Limited Company
as size, turnover etc. (“RILC”).
RILC is a wholly owned subsidiary of the
Company incorporated in Kingdom of Saudi
Arabia.
The financial details of RILC as on March 31,
2025 are as under: (i) Turnover: Nil and (ii)
Net Worth: SAR 1.00 million.
2. | Whether the acquisition would fall within | RILC is a wholly owned subsidiary and a
related party transaction(s) and whether the | related party of the Company.
promoter/ promoter group/ group companies
have any interest in the entity being acquired? | The proposed investment is a related party
If yes, nature of interest and details thereof | transaction and will be carried out on an arm’s
and whether the same is done at “arm’s | length basis.
length”
Save and except as mentioned above the
Promoter/  Promoter  Group/  Group
Companies are not interested in the proposed
transaction.
3. | Industry to which the entity being acquired | Chemical Manufacturing and other Industry
belongs
4. | Objects and impact of acquisition (including | RILC will be into manufacturing and trading
but not limited to, disclosure of reasons for | activities including handling of distribution
acquisition of target entity, if its business is | and sales of chemicals and consumer
outside the main line of business of the listed | products.
entity)
The aforesaid proposed investment is to
support the business and other requirements of
RILC.
5. | Brief details of any governmental or | Not Applicable
regulatory approvals required for the
acquisition
6. | Indicative time period for completion of the | The capital infusion will be made in one or
acquisition more tranches depending on the fund
requirements upto March 31, 2027.
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Sr.
No.

Particulars

Details

Consideration - whether cash consideration or
share swap or any other form and details of the
same

Subscription of shares in RILC will be by way
of cash consideration.

Cost of acquisition and/or the price at which
the shares are acquired

The Company shall make additional capital
investment of upto USD ~8 million in
tranches.

Percentage of shareholding / control acquired
and / or number of shares acquired

No change in ownership / percentage holding.
The Company will continue to hold 100% of
the total equity share capital.

10.

Brief background about the entity acquired in
terms of products/line of business acquired,
date of incorporation, history of last 3 years
turnover, country in which the acquired entity
has presence and any other significant
information (in brief)

RILC is a wholly owned subsidiary of the
Company incorporated on December 24, 2024
in Kingdom of Saudi Arabia.

Last 3 years turnover: Not Applicable

*hkk
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Walker Chandiok & CoLLP

Walker Chandlok & Cg LLP

16th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (),
Mumbal - 400013
Maharashtra, India

T +91 22 6626 2600

Indapandant Auditor's Review Raport on Consolidated Unaudited Quartarly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (LiIsting Obligatlonsy
and Disclosure Regquirements) Regulations, 2015 (as amended)

To the Board of Directors of Rossari Biotech Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial resuits (‘the
Statement’) of Rossari Biotech Limited (‘the Holding Company’} and iis subsidiaries (the Holding
Company and its subsidiaries together referred to as the Group'), its associate and joint venture (refer
Annexure 1 for the list of subsidiaries, associate and joint venture included in the Statement) for the
quarter ended 30 September 2025 and the consolidated year to date results for the period 1 April 2025
to 30 September 2025, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) {‘Listing Regulations’}.

2. This Statement, which is the responsibiiity of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and cther accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143{10) of the Act, and
conseqguently, does not enable us ¢ obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular CIR/CFD/CMD 1/44/2019 dated 29 March
2018 issued by the SEBI under Regulation 33 (8) of the Listing Regulaticns, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the reguirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Chartered Azcountants Walker Chandiok & Co LLF is registered
Ofitees in Ahme dabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad. Indore, Kochi, Kolkata, Mumbai, with limited liabllity with identificalion
New Delhi, Moida and Pune number AAC-2085 and has its registered

cfice at L-41, Connaught Circus, Outer
Cirele, Mew Delhi, 110001, India



Rossari Biotech Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

5. We did not review the interim financial results of four subsidiaries included in the Statement, whose
financial results reflect total assets of ¥ 10,689.25 million as at 30 September 2025, and total revenues
of ¥ 3,669.06 million and ¥ 7,298.18 million, total net profit after tax of ¥ 96.87 million and ¥ 212.71
million, total comprehensive income of ¥ 85.02 million and ¥ 208.24 million, for the quarter and six-
months pericd ended on 30 September 2025, respectively, and cash flows (net) of ¥ (199.14) millien for
the six months period ended 30 September 2025, as considered in the Statement. The Statement alsg
includes the Group's share of net profit after tax of ¥ 4.48 million and ¥ 9.05 million and total
comprehensive income of ¥ 4.50 millionand ¥ 9.07 million, for the quarter and six-months pericd ended
on 30 September 2025, respectively, as considered in the Statement, in respect of an associate, whose
interim financial results have not been reviewed by us. These interim financial results have been
reviewed by other auditors whose review reports have been furnished te us by the management, and
our conclusicn in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate is based sclely on the review reports of such other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion is not medified in respect of this matter with respect to our reliance cn the work done by
and the reports of the other auditors.

6. The Statement includes the interim financial information of four subsidiaries, which has not been
reviewed by their auditors, whose interim financial information reflects total assets of ¥ 283.37 million as
at 30 September 2025, and total revenues of ¥ 135.00 million and ¥ 137.98 million, total net profit/{loss)
after tax of ¥ 2.57 million and ¥ (2.25) millicn, total comprehensive income of ¥ 2.48 million and ¥ {1.08)
million, for the quarter and six-months period ended on 30 September 2025, respectively, and cash flows
(net} of ¥ 19.38 million for the six months period ended 30 September 2025 as considered in the
Statement. The Statement also includes the Group’s share of net profit after tax of ¥ 0.18 million and #
0.82 million, and total comprehensive income of ¥ 0.18 million and ¥ 0.82 million for the quarter and six-
months period ended on 30 September 2025 respectively, in respect of a joint venture, based on its
interim financial infermation, which have not been reviewed by its auditor, and have been furnished to
us by the Holding Company’s management. Our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of the aforesaid subsidiaries and joint venture, are
based solely on such unreviewed interim financial information. According to the information and
explanations given to us by the management, these interim financial information are nct material to the
Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial results
certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Bharat Shetty
Partner
Membership No. 106815

UDIN: 25106815BMJIIMSE311

Place: Mumbai
Date: 15 October 2025

Chartered Accountants Walker Chandiok & Co LLP is registered wiln
Offices in Ahmedabad, Bengalury, Chandigarh, Chennai, Dehradun, Gaa, Gurugram, Hyderabad, Indare, Kochi, Kolkata, Mumbai, limited liability with identification numier
New Dalhi, Moids and Mune AAC-2080 and has its registerad offics al L-

41, Connaught Circus, Outer Circle, New
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Rossari Biotech Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Resulis and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Sr. Particulars —‘
No.

Subsidiaries

1 Buzil Rossari Private Limited

Ressari Consumer Products Private Limited

Unitop Chemicals Private Limited

Tristar Intermediates Private Limited

Ressari Bangladesh Limited
Rossari Global DMCC

| B | A | N

Rossari International Company Limited

Step down subsidiaries

1 Rossari Bictech Trading FZE
2 Unistar Thai Co. Ltd

Joint Venture

1 Hextar Unitop SDN BHD (Joint venture of Unitop Chemicals Private Limited)
Associate
1 Romakk Chemicals Private Limited

Chartered Accauntants Walker Chanadiok & Cao LLP is registared with
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkala, Murmbai, limited liability with identification number
Mew Delhi, Moida and Pune AAC-2085 and has ils registered office at L-

41, Connaught Circus, Quter Circle, Naw
Delki 110001, India









ROSSAR| BIOTECH LIMITED

Conzolidated Statement of Assets and Liabilities as at 30th September, 2028

Rs. In million

Particulars As at As at
30th September, 31st March,
2025 1025
ASSETS
NON-CURRENT ASSETS
{a) Property, Plant and Equipment 2,862.58 2,851.61
{b)  Rightof Use Assets 326.73 583.73
{c)  Capita! Work-in-Progress 2,474.88 1,401.87
{d) Goodwill 1,187.11 1,187.11
{e]  Other Intangible Assets 1,156.25 1,261.00
ifi  Investments accounted for using the equity method 271.2% 262.76
fe}  Financial Assets
(i} Investments 2.12 211
fiiy Other Financial Assets 73.62 74.35
{h}  Income Tax Assets {Net} 75.38 77.47
fiy Deferred Tax Assets (Net) 158.80 105.13
il  Other Non-current Assets 650.30 623.33
TOTAL NON- CURRENT ASSETS 9,735.06 8,530.47
CURRENT ASSETS
{a) Inventories 3,812.04 3,550.80
{b}  Financial Assets
{iy Investments 200.04 573.13
{ii) Trade Receivables 5,404.81 4,745.04
{iii} Cash and Cash Equivalents 355.02 442.02
{iv} Bank Balances other than {iii} above 164.70 129.61
{v} Loans 14.97 12.43
{vi) Other Financial Assets 48,17 2.3
{c)  Other Current Assets 1,141.00 933.93
TOTAL CURRENT ASSETS 11,140.75 10,419.27
Non-Current Assets classified as held for sale - 12.10
TOTAL ASSETS 20,879.81 18,961.84
EQUITY AND LIABILITIES
EQUITY
{a}  Equity Share Capital 110.73 110.73
(b}  Other Equity 12,404.26 11,743.76
Equity Attributable to Owners of the Company 12,514.99 11,854.49
TOTAL EQUITY 12,514.99 11,854.49
LIABILITIES
NON-CURRENT LIABILITIES
{a)  Financial Liabilities
{i) Borrowings 1,187.87 1,000.32
{ii) Lease Liabilities 208.01 223.07
{b)  Provisions 73.585 52.57
{c}  Deferred Tax Liabilities {Net) 449.13 465.67
TOTAL NON CURRENT LIASILITIES 1,918.96 1.741.63
CURRENT LIABILITIES
{a)  Financial Liabilities
(il  Borrowings 2,050.51 B879.41
{ii} Lease Liabilities 80.08 77.18
{iti) Trade Payables
a) total cutstanding dues of Micro Enterprises and Small Enterprises 336.49 235,24
b) total outstanding dues of Creditors other than Micro Enterprises and Small 2,589.71 2,628.11
Enterprises
{iv] Other Financial Liabilities 1,069.32 1,148,71
{b}  Other Current Liabilities 113.39 201.43
{c}  Provisions 76.09 73.17
{d}  Current Tax Liabilities {(Net} 130.27 122.47
TOTAL CURRENT LIABILITIES 5,445.86 5,365.72
TOTAL EQUITY AND LI/ 20,879.81 18,961.84
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