






















Rossari Biotech Limited 

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020 

Rs in Millions 

For the period For the period 

Particulars 
ended 30th ended 30th 

September 2020 September 2019 

Unaudited Unaudited 

A Cash flows from operating activities 

Profit before tax 481.44 427.34 

Adjustments for: 

(Reversal of provision)/ provision for expected credit loss recognized 

on trade receivables (0.64) 0.29 

Depreciation and amortization expenses 93.78 78.43 

Finance Costs 18.26 16.73 

Dividend Income (0.30) -
Interest Income (27.19) (4.86) 

Employee Stock option expense 7.44 -
Fair value gain on acquisition of subsidiary (23.02) -
(Profit)/loss on redemption of mutual funds 0.08 -
Net foreign exchange loss/(gain) 4.06 4.58 

Operating profit before working capital changes 553.91 522.51 

Changes in: 

Trade Receivables and other assets 73.34 (173.13) 

Inventories (200.47) (97.90) 

Trade Payables and other liabilities (111.76) (437.97) 

Cash (used in ) / generated from Operations 315.02 (186.49) 

Income taxes paid (net of refunds) (105.72) (101.29) 

Net cashflow (used in ) / generated from operating activities 209.30 (287.78) 

B Cash flows from investing activities 

Net (lnvestment)/Proceeds on sale/ redemption of Mutual Funds 137.22 -

Investment in Joint venture - (43.93) 

Investment in Subsidiary (net of cash acquired) (43.39) -
Dividend Received 0.30 -
Interest Received 27.26 4.77 

Payments for property, plant and equipment and intangible assets (337.95) (250.12) 

(lncrease)/Decrease in earmarked and margin account (net) 235.12 (25.22) 

Net cash generated from/(used in) investing activities 18.56 (314.50) 

C Cash flows from financing activities 

Proceeds from / ( Repayment of) short term borrowing (net) (270.52) 484.07 

Proceeds of loans from related parties - 0.47 

Proceeds from long-term borrowings - 167.40 

Repayment of long-term borrowings (339.60) (11.63) 

Interest paid (31.27) (14.19) 

Proceeds from Issue of equity shares (net of IPO expenses) 426.52 

Dividend paid on equity shares (including Dividend distribution tax) (25.38) (26.48) 

Issue of Equity shares to minority shareholders 2.00 -
Net cash flow generated from/ (used in ) financing activities (238.25) 599.64 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (10.39) (2.64) 

Opening Cash and cash equivalents 292.11 54.48 

Effects of exchange rate changes on the balance of cash and cash 

equivalents held in foreign currencies (4.06) (4.58) 

Closing Cash and cash equivalents 277.66 47.26 



ROSSARI BIOTECH LIMITED 
Notes: 

1 The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of 

Directors at their meeting held on 24th October, 2020. A review of the above interim financial results has been carried 

out by the statutory auditors. 

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down 

under Indian Accounting Standard (Ind AS) -34, "Interim Financial reporting" prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in 

India. 

3 The Group 1s in the business of manufacturing of Specialty Chemicals for Textile, Home and Personal Care, and 

Performance Chemicals industries. There are no reportable segments in accordance with IND AS 108 - Operating 

Segments. 

4 The Statement includes the results for half year ended 30th September 2019 subjected to special purpose audit by the 

statutory auditors. The Statement, further, includes the results for the quarter ended 30th September 2019 being the 

balancing figure of audited figures for half year ended 30th September 2019 subjected to special purpose audit by the 

statutory auditors and figures for quarter ended 30th June 2019 based on the information compiled by the management 

after making necessary adjustments to give a true and fair view of the results in accordance with IND AS. 

5 Earnings per share (EPS) for quarter and half year ended 30th September 2019 is calculated based on weighted average 

number of shares after taking in to consideration 26,400,000 number of bonus shares issued subsequent to September 

2019 during the quarter ended December 2019 in accordance with Indian Accounting standard (Ind AS). 

6 During the quarter ended 30th September, 2020, Rossari Personal Care Products Private Limited(subsidiary) issued and 

allotted 2,00,000 equity shares, comprising 40% equity stake on a preferential allotment basis to outside the group. 

7 During the quarter, the Company acquired balance 40% stake in Buzil Rossari Private Limited making it a wholly owned 

subsidiary of the Company. Other income includes gain of Rs. 23.02 million on account of fair value gain on previously 

held equity interest on the date of acquisition of subsidiary in accordance with applicable accounting standards. 

The fair value of assets and liabilities acquired have been determined provisionally in accordance with IND AS 103 
"Business Combination". These provisional amount will be adjusted during the measurement period as allowed under IND 

AS 103 "Business Combination" or aditional assets or liabilities will be recognised. 

8 The Parliament of India has approved the Code on Social security, 2020 ("the Code") which, inter alia, deals with 

employee benefits during employment and post employment. The Code has been published in the Gazette of India. The 

effective date of the Code is yet to be notified and the rules for quantifying the financial impact are also yet to be issued. 

In view of this, the impact of the change, if any, will be assessed and recognised post notification of the relevant 

provisions. 

9 Pursuant to the lockdowns by the central and state government authorities to contain the spread of COVID-19 outbreak, 

the Group's operations and financial results for the half year have been impacted. The operations gradually resumed in a 

phased manner with requisite precautions during the half year ended September 30, 2020. The results for the half year 

are therefore not comparable with those for the previous periods. The Group has considered relevant internal and 

external sources of information and its impact on the recoverability of financial and non-financial assets while 

preparation of these financial results. However, the actual impact may be different from that estimated as at the date of 

approval of these financial results. 

For ROSSARI BIOTECH LIMITED 

~ 
Managing Director 
DIN :00149083 

Place: Mumbai 
Date : 24th October, 2020 


