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ROSSARI 
making you more competitive 

October 24, 2020 

Listing Compliance DCS-CRD 
BSE Limited 
First Floor, New Trade Wing 
Rotunda Building, 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 

Phiroze Jeejeebhoy Towers 
Dalal Street, Fort Mumbai 400 023 
Fax No.2272 3121/2037 /2039 

Stock Code: 543213 

Dear Sir /Madam, 

Plot No.C/1, 'G'Block 
Bandra- Kurla Complex 
Bandra East, Mumbai 400 051 
Fax No.2659 8237 /8238 

Stock Code: ROSSARI 

Sub: Outcome of Board Meeting held on October 24, 2020 

With regard to ·the captioned matter and in compliance with the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 ("Listing Regulations"), this is to inform you that at the meeting of the Board of 
Directoi•s of the Company which commenced at 02:30 P.M. and concluded at 04:10 P.M. today i.e. Saturday, October 
24, 2020, the Board of Directors have Inter alia approved the fo llowing: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended 
September 30, 2020 of the financial year 2020-21 (copy enclosed herewith). 

The aforesajd results were reviewed by the Audlt Committee and subsequently approved and taken on record 
by the Board of Di rectors of the Company. We would further like to inform that the Statutory Auditors of the 
Company have subjected the aforesaid results to "Limited Review" and the same is enclosed herewi t h. 

2. Appointment of Mr. Manikantan Viswanathan as Group - Chief Financial Officer w.e.f. October 26, 2020. 

Further information as per Regulation 30 of the Listing Regulation for appointment of Mr. Manikantan 
Viswanathan is provided in Annexure A. 

The same may please be taken on record and suitably disseminated to all concerned. 

Thanking you, 
Yours Sincerely, 
For Rossari Biotech Limited 

Parul Gupta 
Company Secretary & Compliance Officer 
Membership No.: A38895 

Encl.: as above 
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AnnexureA 
Information as per Regulation 30 of the Listing Regulation 

Particulars Details 

Reason for change Appointment 

Date of appointment/ cessation Appointment as Group - Chief Financial Officer 
( as applicable) & term of appointment 

Brief profile Mr. Manikantan Viswanathan, has been appointed as Group - Chief 
Financial Officer with effect from October 26, 2020 and will drive 
finance and strategic initiatives of the group and will contribute to 
future growth opportunities. 

He is a Chartered Accountant having extensive Management and 
Leadership experience of over 30 years, in Finance, Regulatory affairs, 
Commercial, Legal, IT implementation, Taxation and Budgetary Controls 
of a large Public Limited Companies. He has expertise in cross broader 
structuring of business operations, handling mergers & acquisitions and 
corporate structuring. He also has designed & implemented 
performance management systems including KPis, product and 
segment profitability. 

He was previously associated with Galaxy Surfactants, Godrej Group, 
Reliance Industries and Reliance Communications with his last position 
as Director and CFO. 

ROSSARI BIOTECH LIMITED 
(An ISO 9001:2015 & 14001:2015 Certified Company) 
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D e l o i t t eH a s k i n s & S e l l s L L P

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th-32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai – 400 013, 
Maharashtra, India  (LLP Identification No.AAB-8737) 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

Rs inMillions 
Particulars Quarter ended Half Year ended Year Ended 

30th 30th June, 30th 30th 30th 31st March, 
September, 2020 September, September, September, 2020 

2020 2019 2020 2019 

Unaudited Unaudited Refer Note 4 Unaudited Refer Note4 Audited 
I INCOME 

Revenue from operations 1,737.09 1,094.66 1,503.32 2,831.75 2,781.42 6,000.94 
Other Income 49.85 15.80 8.13 65.65 15.94 36.31 
Total Income 1,786.94 1,110.46 1,511.45 2,897.40 2,797.36 6,037.25 

II EXPENSES 

Cost of materials consumed 1,079.94 649.31 881.06 1,729.25 1,736.41 3,692.64 
Changes in inventories of finished goods and work- 23.45 (11.79) 11.93 11.66 (37.16) 24.38 

in-progress 

Employee benefits expense 112.43 71.50 94.92 183.93 174.92 371.34 
Finance costs 6.89 11.37 12.94 18.26 17.53 36.78 
Depreciation and amortization expenses 54.52 38.25 42.63 92.77 78.43 168.52 
Other expenses 220.88 145.75 231.65 366.63 400.27 862.52 

Total Expenses 1,498.11 904.39 1,275.13 2,402.50 2,370.40 5,156.18 

Ill Profit before exceptional items and tax [1-11) 288.83 206.07 236.32 494.90 426.96 881.07 
IV Exceptional items - - - -
V Profit before tax (Ill-IV] 288.83 206.07 236.32 494.90 426.96 881.07 

Vl Tax Expense 

Current tax charge 79.84 46.10 68.16 125.94 119.66 238.01 
Deferred tax charge/{credit) (8.86) 7.22 (8.77) (L64) (11.40) (12.16) 
Total Tax Expense 70.98 53.32 59.39 124.30 108.26 225.85 

VII Profit after tax [V-VI] 217.85 152.75 176.93 370.60 318.70 655.22 

VIII Other comprehensive income 

A Items that will not be reclassified to profit or loss 

i Re measurements of the defined benefit plans {0.71) (0.70) (0.26) (1.41) (0.52) (2.81) 
ii Income tax relating to items that will not be 0.17 0.18 (0.09) 0.35 (0.02) 0.56 

reclassified to profit or loss 

B Items that will be reclassified subsequently to profit - - - -
or loss 

Total other comprehensive income/(Loss) (0.54) (0.52) (0.35) (1.06) (0,54) (2.25) 

IX Total comprehensive income {VII + VIII) 217.31 152.23 176.58 369.54 318.16 652.97 

Paid up equity share capital (Face value of Rs 2 per 103.86 101.51 44.00 103.86 44.00 101.51 
share) 

Other equity 2,733.23 

X Earnings per equity share (in Rs.) 
Basic 4.21 ua 3.6~ 7.2, 6.5~ 13.48 

Diluted 4.21 3.10 3.6~ 7.JJ 6.58 13.28 
*Not annualized 



ROSSARI BIOTECH LIMITED 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER, ZOZO 

Rs. in Millions 

Particulars As at Asat 

30th September, 2020 31st March, 2020 

Unaudited Audited 

ASSETS 

NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 1,144.78 817.55 

(b) Right of Use Assets 69.76 70.15 

(c) Capital Work-in-Progress 302.66 217.51 

(d) Intangible Assets 42.53 47.66 

(e) Financial Assets 

(i) Investments 92.53 46.50 
(ii) Other Financial Assets 4.06 3.96 

(f) Income Tax Assets (Net) 15.49 15.49 
(g) Other Non-current Assets 81.64 237.06 
TOTAL NON-CURRENT ASSETS 1,7S3.45 1,455.88 

CURRENT ASSETS 

(a) Inventories 756.13 581.70 
(b) Financial Assets 

(i) Investments - 105.60 
(ii) Trade Receivables 978.06 938.06 
(iii) Cash and Cash Equivalents 269.16 291.90 
(iv) Bank Balances other than cash and cash equivalent 744.95 980.17 
(v) Other Financial Assets 45.89 52.92 

(c) Other Current Assets 280.55 276.63 
TOTAL CURRENT ASSETS 3,074.74 3,226.98 

TOTAL ASSETS 4,828.19 4,682.86 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 103.86 101.51 

(b) Other Equity 3,509.01 2,733.23 

TOTAL EQUITY 3,612.87 2,834.74 

LIABILITIES 

NON-CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Borrowings - 339.60 
(b) Provisions 16.26 16.26 

(c) Deferred Tax Liability (Net) 3.42 5.40 

TOTAL NON-CURRENT LIABILITIES 19.68 361.26 

CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Borrowings - 270.52 

(ii) Trade Payables 

a) total outstanding dues of Micro Enterprises and Small Enterprises 156.96 51.28 

b) total outstanding dues of Creditors other than Micro Enterprises 833.48 918.59 
and Small Enterprises 

(iii) Other Financial Liabilities 101.41 161.87 

(b) Other Current Liabilities 36.48 41.33 

(c) Provisions 8.92 6.66 
(d) Current Tax Liabilities (Net) 58.39 36.61 

TOTAL CURRENT LIABILITIES 1,195.64 1,486.86 

TOTAL EQUITY AND LIABILITIES 4,828.19 4,682.86 



ROSSARI BIOTECH LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF VEAR ENDED 30TH SEPTEMBER, 2020 

Rs. in Millions 

For the period For the period 

Particulars ended 30th ended 30th 

September 2020 Septmeber 2019 

Unaudited Refer Note 4 

A Cash flows from operating activities 

Profit before tax 494.90 426.96 

Adjustments for: 

(Reversal of provision) / Provision for expected credit loss recognized 
on trade receivables (0.64) 0.21 

Depreciation and amortisation expenses 92.77 78.43 

Finance Costs 18.26 17.53 
Dividend Income (32.71) -
Interest Income (27.83) (4.41) 

Employee Stock option expense 6.99 -
Deemed income (Investment) (0.12) (0.16) 
Net foreign exchange loss/(gain) 4.06 4.58 
Operating profit before working capital changes 555.68 523.14 

Changes in: 
Trade Receivables and other assets (35.73) (173.22) 
Inventories (174.42) (97.90) 

Trade Payable and other liabilities 18.59 (437.58) 
Cash (used in)/ generated from Operations 364.12 (185.56) 

Income taxes paid (net of refunds) (104.16) (100.92) 
Net cashflow (used in ) / generated from operating activities 259.96 (286.48) 

B Cash flows from investing activities 

Net (lnvestment)/Proceeds on sale/ redemption of Mutual Funds 105.60 -
Investment in joint venture - (43.93) 
Investment in subsidiary (45.91) -
Dividend Received 32.71 -
Interest Received 27.92 4.32 

Payments for property, plant and equipment and intangible assets 
(337.38) (250.11) 

(lncrease)/Decrease in earmarked and margin account (net) 234.97 (25.22) 

Net cashflow generated from/ (used in) investing activities 17.91 (314.94) 

C Cash flows from financing activities 

Proceeds from / (Repayment of) short term borrowing (net) (270.52) 484.07 
Proceeds of loans from related parties - 0.44 
Proceeds from long-term borrowings - 167.40 
Repayment of long-term borrowings (398.77) (11.63) 
Interest paid (28.40) (15.00) 
Proceeds from Issue of equity shares (net of \PO expenses) 426.52 -
Dividend paid on equity shares (including Dividend distribution tax) (25.38) (26.48) 

Net cash flow generated from/ (used in ) financing activities (296.55) 598.80 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (18.68) (2.62) 
Opening Cash and cash equivalents 291.90 54.32 

Effects of exchange rate changes on the balance of cash and cash 

equivalents held in foreign currencies (4.06) (4.58) 
Closing Cash and cash equivalents 269.16 47.12 



ROSSARI BIOTECH LIMITED 
Notes: 

1 The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of 

Directors at their meeting held on 24th October, 2020. A review of the above interim financial results has been carried 

out by the statutory auditors. 

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down 

under Indian Accounting Standard (Ind AS) -34, "Interim Financial reporting" prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in 

India. 

3 The Company is in the business of manufacturing of Specialty Chemicals for Textile, Home and Personal Care, and 

Performance Chemicals industries. There are no reportable segments in accordance with IND AS 108 - Operating 

Segments. 

4 The Statement includes the results for half year ended 30th September 2019 subjected to special purpose audit by the 

statutory auditors. The Statement, further, includes the results for the quarter ended 30th September 2019 being the 
balancing figure of audited figures for half year ended 30th September 2019 subjected to special purpose audit by the 

statutory auditors and figures for quarter ended 30th June 2019 based on the information compiled by the management 

after making necessary adjustments to give a true and fair view of the results in accordance with IND AS. 

5 Earnings per share (EPS) for quarter and half year ended 30th September 2019 is calculated based on weighted average 

number of shares after taking in to consideration 26,400,000 number of bonus shares issued subsequent to September 

2019 during the quarter ended December 2019 in accordance with Indian Accounting standard (Ind AS). 

6 Other income includes dividend recceived from Rossari Personal Care Products Private Limited(subsidiary) of Rs.32.65 

million. 

7 The Parliament of India has approved the Code on Social security, 2020 ("the Code") which, inter alia, deals with 

employee benefits during employment and post employment. The Code has been published in the Gazette of India. The 

effective date of the Code is yet to be notified and the rules for quantifying the financial impact are also yet to be issued. 

In view of this, the impact of the change, if any, will be assessed and recognised post notification of the relevant 

provisions. 

8 Pursuant to the lockdowns by the central and state government authorities to contain the spread of COVID-19 outbreak, 

the Company's operations and financial results for the half year have been impacted. The operations gradually resumed 

in a phased manner with requisite precautions during the half year ended September 30, 2020. The results for the half 
year are therefore not comparable with those for the previous periods. The Company has considered relevant internal 

and external sources of information and its impact on the recoverability of financial and non-financial assets while 

preparation of these financial results. However, the actual impact may be different from that estimated as at the date of 
approval of these financial results. 

Place: Mumbai 

Date : 24th October, 2020 

For ROSSARI BIOTECH LIMITED 

~K"" 
Managing Director 
DIN:00149083 . 
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C h a r t e r e d A c c o u n t a n t sI n d ia b u l ls F i n a n c e C e n t r eT o w e r 3 , 2 7 t h ) 3 2 n d F l o o rS e n a p a t i B a p a t M a r g ,E l p h i n s t o n e R o a d ( W e s t )M u m b a i – 4 0 0 0 1 3M a h a r a s h t r a , I n d i aT e l : + 9 1 2 2 6 1 8 5 4 0 0 0F a x : + 9 1 2 2 6 1 8 5 4 0 0 1I N D E P E N D E N T A U D I T O R ’ S R E V I E W R E P O R T O N R E V I E W O F I N T E R I MC O N S O L I D A T E D F I N A N C I A L R E S U L T ST O T H E B O A R D O F D I R E C T O R S O FR O S S A R I B I O T E C H L I M I T E D1 . W e h a v e r e v i e w e d t h e a c c o m p a n y i n g S t a t e m e n t o f C o n s o l i d a t e d U n a u d i t e dF i n a n c i a l R e s u l t s o f R o s s a r i B i o t e c h L i m i t e d ( “ t h e P a r e n t ” ) a n d i t s s u b s i d i a r i e s( t h e P a r e n t a n d i t s s u b s i d i a r i e s t o g e t h e r r e f e r r e d t o a s “ t h e G r o u p ” ) , a n d i t ss h a r e o f n e t p r o f i t a f t e r t a x a n d t o t a l c o m p r e h e n s i v e i n c o m e o f i t s j o i n t v e n t u r ef o r t h e q u a r t e r a n d h a l f y e a r e n d e d S e p t e m b e r 3 0 , 2 0 2 0 ( “ t h e S t a t e m e n t ” )b e i n g s u b m i t t e d b y t h e P a r e n t p u r s u a n t t o t h e r e q u i r e m e n t o f R e g u l a t i o n 3 3 o ft h e S E B I ( L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r e R e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 ,a s a m e n d e d .2 . T h i s S t a t e m e n t , w h i c h i s t h e r e s p o n s i b i l i t y o f t h e P a r e n t ’ s M a n a g e m e n t a n da p p r o v e d b y t h e P a r e n t ’ s B o a r d o f D i r e c t o r s , h a s b e e n p r e p a r e d i n a c c o r d a n c ew i t h t h e r e c o g n i t i o n a n d m e a s u r e m e n t p r i n c i p l e s l a i d d o w n i n t h e I n d i a nA c c o u n t i n g S t a n d a r d 3 4 “ I n t e r i m F i n a n c i a l R e p o r t i n g ” ( “ I n d A S 3 4 ” ) , p r e s c r i b e du n d e r S e c t i o n 1 3 3 o f t h e C o m p a n i e s A c t , 2 0 1 3 r e a d w i t h r e l e v a n t r u l e s i s s u e dt h e r e u n d e r a n d o t h e r a c c o u n t i n g p r i n c i p l e s g e n e r a l l y a c c e p t e d i n I n d i a . O u rr e s p o n s i b i l i t y i s t o e x p r e s s a c o n c l u s i o n o n t h e S t a t e m e n t b a s e d o n o u r r e v i e w .3 . W e c o n d u c t e d o u r r e v i e w o f t h e S t a t e m e n t i n a c c o r d a n c e w i t h t h e S t a n d a r d o nR e v i e w E n g a g e m e n t s ( S R E ) 2 4 1 0 “ R e v i e w o f I n t e r i m F i n a n c i a l I n f o r m a t i o nP e r f o r m e d b y t h e I n d e p e n d e n t A u d i t o r o f t h e E n t i t y ” , i s s u e d b y t h e I n s t i t u t e o fC h a r t e r e d A c c o u n t a n t s o f I n d i a ( I C A I ) . A r e v i e w o f i n t e r i m f i n a n c i a l i n f o r m a t i o nc o n s i s t s o f m a k i n g i n q u i r i e s , p r i m a r i l y o f P a r e n t ’ s p e r s o n n e l r e s p o n s i b l e f o rf i n a n c i a l a n d a c c o u n t i n g m a t t e r s , a n d a p p l y i n g a n a l y t i c a l a n d o t h e r r e v i e wp r o c e d u r e s . A r e v i e w i s s u b s t a n t i a l l y l e s s i n s c o p e t h a n a n a u d i t c o n d u c t e d i na c c o r d a n c e w i t h S t a n d a r d s o n A u d i t i n g s p e c i f i e d u n d e r S e c t i o n 1 4 3 ( 1 0 ) o f t h eC o m p a n i e s A c t , 2 0 1 3 a n d c o n s e q u e n t l y d o e s n o t e n a b l e u s t o o b t a i n a s s u r a n c et h a t w e w o u l d b e c o m e a w a r e o f a l l s i g n i f i c a n t m a t t e r s t h a t m i g h t b e i d e n t i f i e di n a n a u d i t . A c c o r d i n g l y , w e d o n o t e x p r e s s a n a u d i t o p i n i o n .W e a l s o p e r f o r m e d p r o c e d u r e s i n a c c o r d a n c e w i t h t h e c i r c u l a r i s s u e d b y t h eS E B I u n d e r R e g u l a t i o n 3 3 ( 8 ) o f t h e S E B I ( L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r eR e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 , a s a m e n d e d , t o t h e e x t e n t a p p l i c a b l e .
1 
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4 . T h e S t a t e m e n t i n c l u d e s t h e r e s u l t s o f t h e f o l l o w i n g e n t i t i e s :P a r e n tR o s s a r i B i o t e c h L i m i t e dL i s t o f S u b s i d i a r i e sR o s s a r i P e r s o n a l C a r e P r o d u c t s P r i v a t e L i m i t e dB u z i l R o s s a r i P r i v a t e L i m i t e d ( j o i n t v e n t u r e u p t o 3 1 s t A u g u s t , 2 0 2 0 ;s u b s i d i a r y w i t h e f f e c t f r o m 1 s t S e p t e m b e r , 2 0 2 0 )5 . B a s e d o n o u r r e v i e w c o n d u c t e d a n d p r o c e d u r e s p e r f o r m e d a s s t a t e d i np a r a g r a p h 3 a b o v e a n d b a s e d o n t h e c o n s i d e r a t i o n o f t h e r e v i e w r e p o r t s o fo t h e r a u d i t o r s r e f e r r e d t o i n p a r a g r a p h 6 b e l o w , n o t h i n g h a s c o m e t o o u ra t t e n t i o n t h a t c a u s e s u s t o b e l i e v e t h a t t h e a c c o m p a n y i n g S t a t e m e n t , p r e p a r e di n a c c o r d a n c e w i t h t h e r e c o g n i t i o n a n d m e a s u r e m e n t p r i n c i p l e s l a i d d o w n i n t h ea f o r e s a i d I n d i a n A c c o u n t i n g S t a n d a r d a n d o t h e r a c c o u n t i n g p r i n c i p l e s g e n e r a l l ya c c e p t e d i n I n d i a , h a s n o t d i s c l o s e d t h e i n f o r m a t i o n r e q u i r e d t o b e d i s c l o s e d i nt e r m s o f R e g u l a t i o n 3 3 o f t h e S E B I ( L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r eR e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 , a s a m e n d e d , i n c l u d i n g t h e m a n n e r i n w h i c h i ti s t o b e d i s c l o s e d , o r t h a t i t c o n t a i n s a n y m a t e r i a l m i s s t a t e m e n t .6 . W e d i d n o t r e v i e w i n t e r i m f i n a n c i a l i n f o r m a t i o n / f i n a n c i a l r e s u l t s o f t w os u b s i d i a r i e s i n c l u d e d i n t h e c o n s o l i d a t e d u n a u d i t e d f i n a n c i a l r e s u l t s , w h o s ei n t e r i m f i n a n c i a l i n f o r m a t i o n / f i n a n c i a l r e s u l t s , b e f o r e c o n s o l i d a t i o na d j u s t m e n t s , r e f l e c t t o t a l a s s e t s o f R s . 2 2 5 . 0 2 M i l l i o n a s a t S e p t e m b e r 3 0 , 2 0 2 0a n d , t o t a l r e v e n u e s o f R s . 6 3 . 6 8 M i l l i o n f o r t h e q u a r t e r a n d h a l f y e a r e n d e dS e p t e m b e r 3 0 , 2 0 2 0 , t o t a l n e t p r o f i t a f t e r t a x o f R s . 1 . 2 1 M i l l i o n a n d t o t a l n e tl o s s a f t e r t a x o f R s . 0 . 4 9 M i l l i o n f o r t h e q u a r t e r a n d h a l f y e a r e n d e d S e p t e m b e r3 0 , 2 0 2 0 r e s p e c t i v e l y , a n d t o t a l c o m p r e h e n s i v e i n c o m e o f R s 1 . 2 1 M i l l i o n a n dt o t a l c o m p r e h e n s i v e l o s s o f R s . 0 . 4 9 M i l l i o n f o r t h e q u a r t e r a n d h a l f y e a r e n d e dS e p t e m b e r 3 0 , 2 0 2 0 r e s p e c t i v e l y , a n d n e t c a s h i n f l o w s o f R s . 5 . 2 3 M i l l i o n f o rt h e h a l f y e a r e n d e d S e p t e m b e r 3 0 , 2 0 2 0 , a s c o n s i d e r e d i n t h e S t a t e m e n t . T h ec o n s o l i d a t e d u n a u d i t e d f i n a n c i a l r e s u l t s a l s o i n c l u d e s t h e G r o u p ’ s s h a r e o f p r o f i ta f t e r t a x o f R s . 0 . 2 2 M i l l i o n a n d R s . 4 . 1 1 M i l l i o n f o r t h e q u a r t e r a n d h a l f y e a re n d e d S e p t e m b e r 3 0 , 2 0 2 0 r e s p e c t i v e l y a n d T o t a l c o m p r e h e n s i v e i n c o m e o f R s .0 . 2 2 M i l l i o n a n d R s . 4 . 1 1 M i l l i o n f o r t h e q u a r t e r a n d h a l f y e a r e n d e d S e p t e m b e r3 0 , 2 0 2 0 , a s c o n s i d e r e d i n t h e S t a t e m e n t , i n r e s p e c t o f a j o i n t v e n t u r e ( u p t o3 1 s t A u g u s t , 2 0 2 0 ) , w h o s e i n t e r i m f i n a n c i a l i n f o r m a t i o n / f i n a n c i a l r e s u l t s h a v en o t b e e n r e v i e w e d b y u s . T h e s e i n t e r i m f i n a n c i a l i n f o r m a t i o n / f i n a n c i a l r e s u l t sh a v e b e e n r e v i e w e d b y o t h e r a u d i t o r w h o s e r e p o r t s h a v e b e e n f u r n i s h e d t o u sb y t h e M a n a g e m e n t a n d o u r c o n c l u s i o n o n t h e S t a t e m e n t , i n s o f a r a s i t r e l a t e st o t h e a m o u n t s a n d d i s c l o s u r e s i n c l u d e d i n r e s p e c t o f t h e s e s u b s i d i a r i e s a n dj o i n t v e n t u r e , i s b a s e d s o l e l y o n t h e r e p o r t s o f t h e o t h e r a u d i t o r a n d t h ep r o c e d u r e s p e r f o r m e d b y u s a s s t a t e d i n p a r a g r a p h 3 a b o v e .O u r c o n c l u s i o n o n t h e S t a t e m e n t i s n o t m o d i f i e d i n r e s p e c t o f t h i s m a t t e r .
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7 . T h e S t a t e m e n t i n c l u d e s r e s u l t s f o r t h e h a l f y e a r e n d e d 3 0 t h S e p t e m b e r , 2 0 1 9w h i c h w e r e s u b j e c t e d t o s p e c i a l p u r p o s e a u d i t b y u s .T h e S t a t e m e n t a l s o i n c l u d e s r e s u l t s f o r t h e q u a r t e r e n d e d 3 0 t h S e p t e m b e r ,2 0 1 9 b e i n g t h e b a l a n c i n g f i g u r e b e t w e e n a u d i t e d f i g u r e s f o r t h e h a l f y e a r e n d e d3 0 t h S e p t e m b e r , 2 0 1 9 s u b j e c t e d t o s p e c i a l p u r p o s e a u d i t b y u s a n d f i g u r e s f o rt h e q u a r t e r e n d e d 3 0 t h J u n e , 2 0 1 9 b a s e d o n t h e i n f o r m a t i o n c o m p i l e d b y t h em a n a g e m e n t a f t e r m a k i n g n e c e s s a r y a d j u s t m e n t s t o g i v e a t r u e a n d f a i r v i e wo f t h e r e s u l t s i n a c c o r d a n c e w i t h I n d A S , a n d h a v e n o t b e e n s u b j e c t e d t o l i m i t e dr e v i e w b y u sO u r c o n c l u s i o n o n t h e S t a t e m e n t i s n o t m o d i f i e d i n r e s p e c t o f t h i s m a t t e r .F o r D e l o i t t e H a s k i n s & S e l l s L L PC h a r t e r e d A c c o u n t a n t s( F i r m ’ s R e g i s t r a t i o n N o . 1 1 7 3 6 6 W / W � 1 0 0 0 1 8 )M a n o j H . D a m a( P a r t n e r )( M e m b e r s h i p N o . 1 0 7 7 2 3 )U D I N : 2 0 1 0 7 7 2 3 A A A A K P 8 6 2 7P l a c e : M u m b a iD a t e : O c t o b e r 2 4 , 2 0 2 0



ROSSARI 

ROSSARI BIOTECH LIMITED 
(AN 1SO9001:2005 & 14001:2015 Certified Company) 

Regd. Office : 201 A & B, 2"' Floor, Akruti Corporate Park, L.B.S. Marg, Next to GE Gardens, Kanjurmarg (W) Mumbai - 400078 

T +91-22-6123 3800 F +91-22- 25796982 E info@rossarimail.com W www.rossari.com CIN: U24100MH2009PLC194818 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

Rs in Millions 
Particulars Quarter ended Half Year ended Year Ended 

30th 30th June, 30th 30th 30th 31st March, - September, 2020 September, September, September, 2020 
2020 2019 2020 2019 

Unaudited Unaudited Refer Note 4 Unaudited Refer Note 4 Audited 
I INCOME 

Revenue from operations 1,716.74 1,094.66 1,503.32 2,811.40 2,781.42 6,000.94 

Other Income 39.51 15.99 8.43 55.50 16.24 37.24 
Total Income 1,756.25 1,110.65 1,511.75 2,866.90 2,797.66 6,038.18 

II EXPENSES 
Cost of materials consumed 1,083.04 649.31 881.06 1,732.35 1,736.41 3,692.64 
Changes in inventories of finished goods and work-in-progress (2.59) (11.79) 11.93 (14 38) (37.16) 24.38 

Employee benefits expense 121.74 73.57 95.32 195.31 175.41 372.07 

Finance costs 6.89 11.37 12.13 18.26 16.73 35.57 
Depreciation and amortization expenses 55.53 38.25 42.63 93.78 78.43 168.52 

Other expenses 214.00 146.14 231,85 360.14 400.50 864.41 

Total Expenses 1,478.61 906.85 1,274.92 2,385.46 2,370.32 5,157.59 

Ill Profit before Share of profit/(loss) of a joint venture and exceptional 277.64 203.80 236.83 481.44 427.34 880.59 
items and tax [I-II] 

IV Share of profit /(loss) of joint venture 0.22 3.89 4.11 (2.18) 

V Profit before exceptional items and tax [lll+IV) 277.86 207.69 236.83 485.55 427.34 878.41 
VI Exceptional items - - -
VII Profit before tax [V-VI) 277.86 207.69 236.83 485.55 427.34 878.41 
VIII Tax Expense 

Current tax charge 79.84 46.10 68.24 125.94 119.74 238.04 

Deferred tax charge/(credit) (9.26) 6.65 (8.77) (2.61) (11.40) (12.16) 

Total Tax Expense 70.58 52.75 59.47 123.33 108.34 225.88 

IX Profit after tax [VII-VIII] 207.28 154.94 177.36 362.22 319.00 652.53 
X Other comprehensive income 
A Items that will not be reclassified to profit or loss 

i Remeasurements of the defined benefit plans (0.71) (0.70) (0.26) (1.41) (0.52) (2.81) 

ii Income tax relating to items that will not be reclassified to profit or 0.17 0.18 (0.09) 0.35 (0.02) 0.56 

loss 

B Items that will be reclassified subsequently to profit or loss 

Total other comprehensive income/(Loss) (0.54) (0.52) (0.35) (1.06) (0.54) (2.25) 

XI Total comprehensive income (IX+ X) 206.74 154.42 177.01 361.16 318.46 650.28 

Profit / Loss for the year attributable to 

Owners of the Company 206.98 154.94 177.36 361.92 319.00 652.53 

Non Controlling Interest 0.30 0.30 

207.28 154.94 177.36 362.22 319.00 652.53 

Other Comprehensive lncome/(Loss) for the year attributable to 
Owners of the Company {0.54) {0.52) (0.35) (1.06) (0.54) (2.25) 

Non Controlling Interest - -
(0.54) (0.52) (0.35) (1.06) (0.54) (2.25) 

Total Comprehensive Income for the year attributable to 
Owners of the Company 206.44 154.42 177.01 360.86 318 46 650.28 

Non Controlling Interest 0.30 . 0.30 -
206.74 154.42 177.01 361.16 318.46 650.28 

Paid up equity share capital (Face value of Rs 2 per share) 103.86 101.51 44.00 103.86 44.00 101.51 

Other equity 2,765.28 

Earnings per equity share (in Rs.) . 
Basic 4.01 3.1~ 3.6~ 7.11 6.59 13.42 

4.oi 3.14 
. 

1.oi • Diluted 3.66 6.59 13.23 

*Not annual,zed 



Rossari Biotech Limited 
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER, 2020 

Particulars 

ASSETS 

NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 

(b) Right of Use Assets 

(c) Capital Work-in-Progress 

(d) Goodwill 

(e) Other Intangible Assets 

(f) Financial Assets 

(i) Investments 

(ii) Other Financial Assets 

(g) Income Tax Assets (Net) 

(h) Deferred Tax Assets ( Net) 

(i) Other Non-current Assets 

TOTAL NON- CURRENT ASSETS 

CURRENT ASSETS 

(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii) Trade Receivables 

(iii) Cash and Cash Equivalents 

(iv) Bank Balances other than cash and cash equivalents 

(v) Other Financial Assets 

(c) Other Current Assets 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

Equity Attributable to Owners 

Non controlling interest 

TOTAL EQUITY 

LIABILITIES 

NON-CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Borrowings 

(b) Provisions 

(c) Deferred Tax Liability (Net) 

TOTAL NON CURRENT LIABILITIES 

CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Borrowings 

{ii) Trade Payables 

a) total outstanding dues of Micro Enterprises and Small Enterprises 

b) total outstanding dues of Creditors other than Micro Enterprises and Small 

Enterprises 

{iii) Other Financial Liabilities 

(b) Other Current Liabilities 

(c) Provisions 

{d) Current Tax Liabilities {Net) 

TOTAL CURRENT LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

Rs in Millions 

As at As at 

30th September, 2020 31st March, 2020 

Unaudited Audited 

1,155.25 817.55 
69.76 70.15 

302.66 217.51 
58.14 -

75.12 47.66 

- 41.75 
4.06 3.96 

17.32 15.76 
0.19 0.51 

81.64 237.06 
1,764.14 1,451.91 

838.48 581.70 

137.30 
888.66 941.36 
277.66 292.11 
745.08 980.22 

47.43 53.89 
305.90 276.66 

3,103.21 3,263.24 

4,867.35 4,715.15 

103.86 101.51 
3,531.82 2,765.28 
3,635.68 2,866.79 

2.84 
3,638.52 2,866.79 

- 339.60 
16.94 16.26 

5.62 5.40 
22.56 361.26 

- 270.52 

156.96 51.28 
834.38 918.76 

102.36 161.87 
44.21 41.40 

9.97 6.66 
58.39 36.61 

1,206.27 1,487.10 

4,867.35; 4,715.15 



Rossari Biotech Limited 

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020 

Rs in Millions 

For the period For the period 

Particulars 
ended 30th ended 30th 

September 2020 September 2019 

Unaudited Unaudited 

A Cash flows from operating activities 

Profit before tax 481.44 427.34 

Adjustments for: 

(Reversal of provision)/ provision for expected credit loss recognized 

on trade receivables (0.64) 0.29 

Depreciation and amortization expenses 93.78 78.43 

Finance Costs 18.26 16.73 

Dividend Income (0.30) -
Interest Income (27.19) (4.86) 

Employee Stock option expense 7.44 -
Fair value gain on acquisition of subsidiary (23.02) -
(Profit)/loss on redemption of mutual funds 0.08 -
Net foreign exchange loss/(gain) 4.06 4.58 

Operating profit before working capital changes 553.91 522.51 

Changes in: 

Trade Receivables and other assets 73.34 (173.13) 

Inventories (200.47) (97.90) 

Trade Payables and other liabilities (111.76) (437.97) 

Cash (used in ) / generated from Operations 315.02 (186.49) 

Income taxes paid (net of refunds) (105.72) (101.29) 

Net cashflow (used in ) / generated from operating activities 209.30 (287.78) 

B Cash flows from investing activities 

Net (lnvestment)/Proceeds on sale/ redemption of Mutual Funds 137.22 -

Investment in Joint venture - (43.93) 

Investment in Subsidiary (net of cash acquired) (43.39) -
Dividend Received 0.30 -
Interest Received 27.26 4.77 

Payments for property, plant and equipment and intangible assets (337.95) (250.12) 

(lncrease)/Decrease in earmarked and margin account (net) 235.12 (25.22) 

Net cash generated from/(used in) investing activities 18.56 (314.50) 

C Cash flows from financing activities 

Proceeds from / ( Repayment of) short term borrowing (net) (270.52) 484.07 

Proceeds of loans from related parties - 0.47 

Proceeds from long-term borrowings - 167.40 

Repayment of long-term borrowings (339.60) (11.63) 

Interest paid (31.27) (14.19) 

Proceeds from Issue of equity shares (net of IPO expenses) 426.52 

Dividend paid on equity shares (including Dividend distribution tax) (25.38) (26.48) 

Issue of Equity shares to minority shareholders 2.00 -
Net cash flow generated from/ (used in ) financing activities (238.25) 599.64 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (10.39) (2.64) 

Opening Cash and cash equivalents 292.11 54.48 

Effects of exchange rate changes on the balance of cash and cash 

equivalents held in foreign currencies (4.06) (4.58) 

Closing Cash and cash equivalents 277.66 47.26 



ROSSARI BIOTECH LIMITED 
Notes: 

1 The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of 

Directors at their meeting held on 24th October, 2020. A review of the above interim financial results has been carried 

out by the statutory auditors. 

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down 

under Indian Accounting Standard (Ind AS) -34, "Interim Financial reporting" prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in 

India. 

3 The Group 1s in the business of manufacturing of Specialty Chemicals for Textile, Home and Personal Care, and 

Performance Chemicals industries. There are no reportable segments in accordance with IND AS 108 - Operating 

Segments. 

4 The Statement includes the results for half year ended 30th September 2019 subjected to special purpose audit by the 

statutory auditors. The Statement, further, includes the results for the quarter ended 30th September 2019 being the 

balancing figure of audited figures for half year ended 30th September 2019 subjected to special purpose audit by the 

statutory auditors and figures for quarter ended 30th June 2019 based on the information compiled by the management 

after making necessary adjustments to give a true and fair view of the results in accordance with IND AS. 

5 Earnings per share (EPS) for quarter and half year ended 30th September 2019 is calculated based on weighted average 

number of shares after taking in to consideration 26,400,000 number of bonus shares issued subsequent to September 

2019 during the quarter ended December 2019 in accordance with Indian Accounting standard (Ind AS). 

6 During the quarter ended 30th September, 2020, Rossari Personal Care Products Private Limited(subsidiary) issued and 

allotted 2,00,000 equity shares, comprising 40% equity stake on a preferential allotment basis to outside the group. 

7 During the quarter, the Company acquired balance 40% stake in Buzil Rossari Private Limited making it a wholly owned 

subsidiary of the Company. Other income includes gain of Rs. 23.02 million on account of fair value gain on previously 

held equity interest on the date of acquisition of subsidiary in accordance with applicable accounting standards. 

The fair value of assets and liabilities acquired have been determined provisionally in accordance with IND AS 103 
"Business Combination". These provisional amount will be adjusted during the measurement period as allowed under IND 

AS 103 "Business Combination" or aditional assets or liabilities will be recognised. 

8 The Parliament of India has approved the Code on Social security, 2020 ("the Code") which, inter alia, deals with 

employee benefits during employment and post employment. The Code has been published in the Gazette of India. The 

effective date of the Code is yet to be notified and the rules for quantifying the financial impact are also yet to be issued. 

In view of this, the impact of the change, if any, will be assessed and recognised post notification of the relevant 

provisions. 

9 Pursuant to the lockdowns by the central and state government authorities to contain the spread of COVID-19 outbreak, 

the Group's operations and financial results for the half year have been impacted. The operations gradually resumed in a 

phased manner with requisite precautions during the half year ended September 30, 2020. The results for the half year 

are therefore not comparable with those for the previous periods. The Group has considered relevant internal and 

external sources of information and its impact on the recoverability of financial and non-financial assets while 

preparation of these financial results. However, the actual impact may be different from that estimated as at the date of 

approval of these financial results. 

For ROSSARI BIOTECH LIMITED 

~ 
Managing Director 
DIN :00149083 

Place: Mumbai 
Date : 24th October, 2020 


