
ROSSARI 
making you rnore competitive 

October 24, 2020 

Listing Compliance DCS-CRD 
BSE Limited 
First Floor, New Trade Wing 
Rotunda Building, 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 

Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 023 
Fax No.2272 3121/2037 /2039 

Stock Code: 543213 

Dear Sir /Madam, 

Plot No.C/1, 'G'Block 
Bandra- Kurla Complex 
Bandra East 
Mumbai 400 051 
Fax No.2659 8237 /8238 

Stock Code: ROSSARI 

Subject: Report of the Monitoring Agency under Regulation 41 (4) of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018. 

In accordance with the Regulation 32(6) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Regulation 41(4) of the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, please find enclosed herewith Monitoring Agency Report in respect of utilization of 
proceeds of IPO for the Quarter ended September 30, 2020, issued by Axis Bank Limited, Monitoring 
Agency. 

The same may please be taken on record and suitably disseminated to all concerned. 

Thanking you, 

Yours Sincerely, 
For Rossari Biotech Limited 
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Parul Gupta 
Company Secretary & Compliance Officer 
Membership No.: A38895 

Encl.: as above 
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AXB/IFB-TS/20-21/76 
October 21, 2020 

Rossari Biotech Limited 
201, A-B, 2nd Floor, Akruti Corporate Park, 
LBS. Marg, Next to GE Gardens, Kanjurmarg West, 

· Mumbai -400079 

Dear Sir / Ma' am, 

Re.: Monitoring Agent for the IPO issue of Rs.496.49 cro~es by Rossari Biotech 
Limited ("Company") - Monitoring Agency Report - September 30, 2020 

We write in our capacity of Monitoring Agent for the captioned issue of the Company 
and refer to our duties cast under Regulation 41(1) of the Securities & Exchange Board 
of lndia (Issue of Capital & Disclosure Requirements) Regulations, 2018. 

In terms of above, please find attached the Monitoring Report for the quarter ended on 
September 30, 2020, as per Schedule IX of the aforesaid SEBI Regulations. 

Request you to kindly take the same on records. 

Yours faithfully, 
For and on behalf of 
Axis Bank Limited 

Digitally signed by Anil 

A •1 G Grover n I roveroate: 2020.10.22 
16:56:51 +05'30' 

Authorised Signatory 

Encl.: As Above 

Corporate Office : 
Axis Bank Umited, 'Axis House', C-2, Wadia International Centre, 
Pandurang Budhkar marg, Worli, Mumbai - 400 025. 
www.axisbank.com 



Report of the Monitoring Agency 

Name of the Issuer: Rossari Biotech Limited 

For quarter ended: September 30, 2020 

Name of the Monitoring Agency: Axis Bank Limited 

(a) Deviation from the objects: No deviation is observed in the utjlisation of issue proceeds a.nd Pre- IPO proceeds. 

Ulili:anO/~ differe1~t .fi·0,·11 Objeett; 5'9/ed in OD hut in line with ehenge of 0hjeels gppr0-;ed ½· s.lwrehelde1·s1 

FC:!i&/u(i91l; 9/' 

Ulifi:9#e11 neilhcr in li11e with Objeels swte6.1 i/g OD Re,· EEfJfJ1'£Wed by .'H/6-/'ehelders' rese111tifm 
hi ea5e e:f ne de-..;ialien, the feet weid.Gf be s.1ated. 

(b) Range ofDeviation*: Not applicable 

1miieete re11ge efJJereefflage devieileR.frem lhe am01ml efi.wme preeeeds ee1i-me.rkerife,·· objects. Fel' e.,mflp!e, tffJ te 
10%, .' (} 25%, 25 5(}%, 50 75%, 75 UJM{;, 11eta.9l'l:!rlai1'16bJe etc. 

~ige 0_fDe,,1ietien may be eemp11ted bj• ,161,tiRg weighted cll'C/"6/ge offinFJl'lei61 de,,·ir1tit:m of eaeh object il'I the roli0 of 
i1Ss1,e preeeeds 9!teea.!et{fer it. N-011 finaneie! devie.'ion 1118}• he indic01-ed sepa,•·alely hy ll'B}' ef110-1etr. 

Declaration: 

+Ile hereby declare that this report, is based on the formal as prescribed by SEBJ (ICDR) Regulations, 2018, as 
amended. IITVe further declare that this report provides /rue and fair view of the utilization of issue proceeds. 

II~ declare that we do not have any direct I indirect interest in or relationship with the 
issuer/promoter· 'directors/management and also c,on.firm that we do not perceive any conflict of interest in such 
relationship I interest while monitoring and reporting the utilization of issue proceeds by the issuer. 

Signature: 

, 1 Dlglt>lly slgnod by Anll Grov•r An1 Groveroa_le:2020.lP.12 16:56:19 
+0S'l0' 

Name of the Authorized Person/Signing Authority: Mr. Anil Grover 
Designation of Authorized person/Signing Authority: Deputy General Manager 
Seal of the Monitoring Agency: 
Date: October 21, 2020 



Subsequent Pages: 

1) Issuer Details: 

Name of the issuer: Rossari Biotech Limited 
The names of the promoters of the issuer: Mr.Edward Walter Menezes & Mr. Sunil Srinivasan Chari 
Industry/sector to which it belongs: Speciality Chemicals 

2) Issue Details: 

Issue Period: July 13, 2020 to July 15, 2020 
Type of issue (public/rights): Public Issue 
Type of specified securities: Equity Shares 
Grading: Not Applicable: Not Applicable 
Issue size (Rs. in crores): Rs.494.15 - 496.49 Crores {Total issue size- 496.49 Crores including offer for sale of 
Rs.446.49 Crores) 



3) Details of the arrangement made to ensure the monitoring of issue proceeds: 

(Give item by item description for all the objects stated in offer document separately in following format) 

Particulars Reply 
Comments of Comments of 

Monitoring Agency Board of 
Directors 

Whether all the utilzation is as per Yes/ Yes 
disclosure in Offer Document? No 

Whether Sharehold(}r approval is o~tained in 
Yes/ case of material deviations from 
No !No deviations 

expenditures disclosed in Offer Document? 

Whether means of finance for disclosed 
Yes/ 

objects of the Issue has changed? 
No No 

Any major deviation observed over the 
Yes/ 

earlier monitoring agency reports? 
No No 

Whether all Government / Statutory 
Yes/ 

approvals related to the object(s) obtained? 
No 

Not Applicable 

Whether all pertaining 
Yes/ 

arrangements No 
to technical assistance/collaboration in 

tNot Applicable operation? 

Yes/ 
Any favorable events improving object(s) No Not Applicable 
viability 

Yes/ 
Any unfavorable events affecting object(s) No Not Applicable 
viability 

Any other relevant information that 
Yes/ 

may materially affect the decision making 
No Not Applicable 

of the investors 

# Where material deviation may be defined to mean: 

a) Deviation in the objects or purposes for which the funds have been raised 

b) Deviation in the amount of fund actually utilized by more than I 0% of the amount projected in the offer 
documents. 



4) Details of object(s)s to be monitored: 

(i) Cost ofobject(s)/deviation and variation in utilisation of funds, if any-

(Give Item by Item Description for all the Objects Stated in Offer Document separately in following format) 
(Rs. in min) 

SI.No Original Modified Original Modified Funds Amount of Remarks 
Object Object if Allocation allocation, Utilized Deviation/V ariatio if any 

any if any n for the quarter 
according to 

applicable object 
1 Repayment Nil 650 Nil 650 Nil Nil 

+ pre-
payment of 

debt 

2 Funding Nil 500 Nil 500 Nil Nil 
working 
capital 

requiremen 
ts 

3 General Nil 276.51 Nil 276.51 Nil Nil 
Corporate 
Purposes 

Progress in the object(s)-

(Give Item by Item Description for all the Objects Stated in Offer Document separately in the following format) 

(Rs. in Mln) 

Amount Comments of 
as Amount utilized Board of Directors 

propose 
As at At the Reaso Propos SI. Item din Total Comments of 

No Head Offer beginning During end of unutilized Monitoring Agency n of ed 

Docume ofthe the the Amount idle Course 

nt quarter quarter quarter funds of 
Action 

l. Repayment 650.00 650.00 650.00 0 650.00 fully utilized 
and/or pre-
~ayment of 
~ebt 

2. Funding 500.00 500.00 500.00 0 500.00 Fully utilized 
~orking 
capital 
requirement 

~ 
3 k:ieneral 276.51 276.51 276.51 0 276.51 Fully utilized 

K;orporate 
Purposes 
Total 1426.51 1426.51 1426.51 0 1426.51 

. 



Provide following details under Item Head: 

(a)Name of the object(s): 
(b) Brief description of the 
object(s): (c)Location of the 
object(s) (if applicable): 

(iii) Deployment ofunutilized IPO proceeds- Not applicable 

s. Type of instrument Amount Maturity Earnings Investment Market Value 
No where amount invested Date (Rs. in (ROI%) as at the end 

invested* (Rs. in crores) of quarter"'* 
crores) (Rs. in crores) 

- - - - - -
- - - - - -

(iv) Delay in implementation of the object{s)-

(Rs. in Min) 

Object(s) Name As per Offer Actual Delay (No. of 
Document days/months) 

2020 - 2021- 2020- 2021-
2021 2022 2021 2022 

Repayment and/or pre-payment of 650.00 0.00 650.00 0.00 No delay 
debt 
Funding working capital 500.00 0.00 500.00 0.00 No delay 
requirements 
General Corporate Purpose 276.51 0.00 276.51 0.00 No delay 
Total 1426.51 0.00 1426.51 0.00 




